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THE MONEY MARKET. 
— | Tur Bank of England continues slowly to gain strength, 
oa ' this week’s return showing a further increase of 319,000/ in 
1464 | the amount of the reserve. There is every probability, also, 
1464 | that during the next week or two the reserve will be more 
i largely augmented, because gold is still coming back from 
s471 | | Ireland, and nearly, if not quite, the ‘whole of the gold, 


/}amounting to between 600,000/ and 700,000/, which was 
| 
| taken temporarily by the Seotch banks at the beginning of 


| the month, has yet to be returned. But while the position 


~~~ | has thus changed for the better, the improvement is to a 


| certain extent superficial only. There has been a change 
| in the distribution of our home supplies of gold, but the 
| aggregate amount of those supplies has not increased. On 
| the contrary, it has diminished, for the foreign drain, 
although it has been checked, has not been arrested. And 
| the experience of che past few weeks has shown very con- 
| clusively that our aggregate stock of gold is insufficient. 
When, as has been the case lately, we have not enough of 
the metal to provide for the autumn requirements of the 
without reducing the Bank reserve to a 


| dangerously low point, it is quite evident that we have no 








| provinces, 


. | gold to spare, but, on the contrary, stand in need of an 
| augmentation of our supplies. 
' we are not yet in a position which would justify the Bank 
; | in relaxing any of its precautions. 
.- | all means possible to attract gold hither from abroad, and 


It is clear, therefore, that 
It must still strive by 


not until it has succeeded in doing this effectually will it be 
warranted in lowering its rate. 

The difficulty, of course, is, that the market will not support 
the Bank. That, however, is a difficulty that is diminishing, 
The surplus of loanable 
capital which has been pressing for employment, and thus 


| beating down rates, has already been considerably curtailed, 


and it will continue to be steadily reduced. This is always 


| the case at the close of the year, as the following table will 


i 


show : 











Bank of ENGLAND. 




















Public Other Other 
Deposits. Deposits, Securities. 
£ £ £ 

1883—November 28... 6,314,000 23,683,000 19,783,000 

December 26... 8,984,000 21,789,000 21,764,000 

Increase or decrease — -—_—__— — 

at latter date ...... -+- 2,670,000 -- 1,894,000 + 1,981,000 

1882— November 29.. 4,062,000 22,109,000 22,618,000 

December 27. 6,952,000 21,876,000 24,796,000 
Increase or decrease —— —— a 

at latter date ...... + came 23: 3000 ... +2 178,000 ,000 

1881—November 30... 4,926, 3,000 24,878,000 22,942,000 

December 28... 6,318,000 24,231,000 24,589,000 

Increase or decrease _ ——— ssn 

at latter date ...... +2,092,000 ... — 647,000 + 1,647,000 


Each year, it will be seen, the Government balances at the 
Bank are largely increased during December, this movement 
being accompanied by an increase in the other securities and 
a decrease in the other deposits. The Government, in other 
words, takes money out of the market, which in consequence 
becomes so straitened, that it has to borrow largely from the 
Bank. Consequently, in the closing weeks of the year the 
Bank gains control of the market, and is thenin a position 
to make its own rate an effective rate. From now until 
the end of the year, therefore, we may expect to see a closer 
approximation between the Bank and the market rates, 
and the Bank will be bound to take advantage of this oppor- 
tunity which its position as Government banker affords it, 
toenforce a rate sufficient to bring to us the gold weso obviously 
need. 

From the following statement it will be seen that the 
continental exchanges continue to move in ourfavour. The 
New York exchange, however, has again drooped, although it 
has not fallen low enough to permit of gold being taken hence 
with profit. 









Bank Rate and Market Rare, 


A Fort- Three A Month 
night Ago. |Weeks Ago. Ago. 








| Yesterday. | Last Week. 

















% % % % % 
Bank rate...... 5 5 5 5 4 
Market rate.. 4y 33 43 43 3h 
Lenpon MARKET RaTE oe with ForEIGN MARKET Rates 
(+ above : — below.) 
, ne ee te ee aes 
| | | AFort- | Three | A Month 
Yesterday. Last Week. night Ago. Weeks Ago. | Ago. 
% % * | ne % 
With Paris .. a 13 + 1} + 18 + 1} | kone 
» Berlin . + ¢ -— 2 | + 2 ft ee I 2 
» Amsterdam; + 1} + lg ay ae a 
» New York) i 
_@iimoey! + 3 | +38 | + & + 2 | + 13 
Rates of EXCHANGE. 
| AFort- | Three | A Month 
Yesterday. | Last Week. nicht Ago. | Weeks Ago.) Ago. 
Per Mille | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
Prance ................3} for us | 8 for us 33 forus [1} for us 3 for us 
I 8} forus {| 4forus |} agst us 24 agst us 
escceces (34 fOr US |; 2agst us | 3}for us |3}for us 1 forus 
4 agst us 2agstus | Gagstus [i agst us 7} agst us 











THE PROGRESS OF THE WEST AFRICAN 
CONFERENCE. 


Tue West African Conference advances smoothly, as yet 
without any acute difference of opinion, or, at all events, any 
open quarrel; but as the diplomatists become instructed in 
the interests at stake, two questions of importance are 
slowly developing themselves. The first and the more 
important, though not the more interesting, is that of the 

awantees for perfect free trade. That the Conference 
will formally register the right of all European Powers to 
enter the West African rivers as if they were arms of the 
sea, and trade with States upon their banks without being 
obstructed by prohibitory duties, is fairly clear. That prin- 
ciple has been accepted as the basis of arrangement, and is 
not challenged ; and, indeed, without it the creation of an 
international commission to police the rivers and regulate 
the’ traffic would be at once impossible and absurd. No 
maritime State would assist in levying dues for the protec- 
tion of an international river unless it enjoyed rights of 
trade upon that river equal to those of any other Power, 
and, from the absence of heavy duties, worth the claiming, 
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But it does not appear cer tain that if any State is allowed 
to hold sovereign powers, or to exercise a protectorate over 
any portion of the riverine territories, it will not be 
allowed to make Free-trade a phrase by establishing 


export duties, or by collecting transit duties upon 
all goods except its own. The temptation to such a 


course, aising from the want of money to pay establish- 
ments, will be very great, and precedent is to a certain 
degree in its favour. Every State has at some time or 
another collected export or transit duties in dependencies, 
eventhe Indian Government maintaining transit duties down 
to 1842, and levy an export duty on rice to this hour, If, 
therefore, the African territories placed under protection 
are considered colonies, the right to levy such duties apart 
from treaty would by law seem to be perfect, and would 
in all probability be exercised. But then this is not free 
trade, and as all rights on the rivers are to be settled by 
a Conference which has previously agreed to free trade, the 
right of resistance to export duties would appear to be 
clear. Those duties are, in fact, taxes upon the payments 
for imports, and interfere directly and severely with 
the recognised general principle. They might, if pushed 
too far, render trade impossible, and must, even if arranged 
in a spirit of moderation, greatly restrict its volume. More- 
over, though export duties cannot in practice be differ- 
enti: ited against any nation, merchants thus menaced imme- 
diately establishing agencies in the favoured States, transit 
duties can. Goods under certain seals can be allowed to 
pass nearly free, while goods without those seals are taxed, 
just as easily as the goods of one firm can be charged upon 
a railway line less than the goods of another. As any such 
practice, if adopted, is sure to be adopted against England, 
it will be indispensable for English agents to make a stout 
stand upon these points, and it might be expedient even, if 
they are not conceded, to retire. It is of no use to take 
part in an international work if we are not to reap any of 
its benefit, and most disagreeable to be forced to annex ter- 
ritory in order to give ourselves a fair position, We want 
trade, not territory; but on the Congo, as in China, we 
want trade unhampered by export duties, and by special 
and indefinite payments before our goods can reach the 
interior. 


The other question is the position of the International 
African Association, It appears to be the intention of 
Germany and France to recognise this Belgian Company as 
a sovereign State, holding either directly or in protectorate, 
very extensive territories—indecd, the whole banks of the 
Upper Congo and certain ill detine d rights up to the territory 
of Zanzibar. That is a new precede nt. If the company 
were merely a Belgian organisation with a flag, a body of 
troops, and certain municipal rights, then it would be 
manageable, for such associations have existed during two 
centuries. The French and English East India Companies 
both held that position, so did the Dutch East India 
Company in the Eastern Archipelago, so did the Hudson 
Jay Company in the North of Canada, and so does the 
North Borneo Company at this moment. Such companies 
have even been found useful to the world, being able to act 
with a certain freedom and liberation from official precedent 
which would be impossible to more regular or visibly 
responsible governments. But then they have, when 
challenged from the international point of view, always 
fallen back behind their respective governments, whose 
responsibility has not been limited by their existence. The 
International African Association will, on the contrary, be 
a Government of itself, possessed of all powers, yet without 
an army, subjects, ora revenue. It must, in the natural 
course of things, endeavour to acquire all three, if only to 


carry out its professed objects, and it is difficult 
to see how it can succeed without setting Free- 
trade at defiance. It cannot levy a land tax; 
it cannot establish monopolies, except, by _ possi- 


bility, one of salt, and what is it to tax except trade? At 
present it lives upon its capital, upon certain advances from 
the King of the Belgians, to whom it owes a large sum, 
upon certain sales ; but if it is to undertake the work of 

State, these resources will neither be considerable ane 
nor certain enough to pay its establishments, which, as its 
authority extends in the interior, must become more and 
more exacting. The tendency of such a Company is to 
expand its operations, to describe invasions as explorations, 
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and to annex under cover of setting up trading stations, | changes of procedure introduced by the Judicature Act, 


and, if supported by great capitalists or large bodies of 
shareholders, as it would soon be, it might become worse 
than any Protectionist State, while it would retain the 
right of handing over its affairs, and, therefore, its terri- 
torial influence, to any first-class power. England is 
certainly not bound to acknowledge any power so new and 
so irregular; and though it might not be expedient to 
refuse acknowledgment absolutely, still, conditions as to the 
duties to be levied, and as to the transference of any 
acquired dominion, ought to be insisted on. There will be no 
European State, it should be remembered, above the Associa- 
tion with which to deal, yet it might be secretly protected in 
a course of aggrandisement by very powerful States indeed. 
We could not conceive anything much worse for Asia than the 
old East India Company with no British Government to 
control it, yet with distinguished support both in Paris 
and Pekin; and that may be nearly the position of the 
International Association within the “ basin” of the Congo, 
which, be it remembered, under its new definition stretches 
up to the Eastern Lakes and the sources of the Nile. 
A government which cannot be attacked by the usual 
processes, and which may possibly be protected by half 
Europe, is a new kind of government, the foundation and 
organisation of which should be watched with unusual 
eare. 





TRIAL BY JB ¥. 
WE have no intention of entering into the details of the 
action of Adams +. Coleridge, or even of discussing the pro- 
priety of the verdict returned by the jury. But the cir- 
cumstances under which the verdict was given suggest 
grave questions as to the functions of the jury under our 
English system of procedure, and as to its relations to the 
presiding judge, which are of more permanent interest 
than the gessip of the hour. The action was brought in 
respect of an alleged libel, contained in what was, beyond all 
question, a privileged communication. It thus became 
incumbent on the plaintiff to show affirmatively that the 
publication was malicious—--that is, that it was made, not 
under a sense of duty, or in the honest discharge of a social 
or moral obligation, but recklessly, and under the influence 
of some indirect motive. This is a question of fact, and not 
of law. It ought, therefore, to be submitted to the jury, 
unless in the opinion of the judge there is absolutely no 
evidence to support an aflirmative answer, in which case it 
is his duty so to rule, and to direct judgment for the 
defendant. The duty is one which, as it appears to us, the 
judge owes both to the parties and to the jury. The 
defendant has a right to know whether the judge thinks 
that a primd facie case has been made out, which he is 
called upon to meet. The jury are entitled to be instructed 
as to the legai effect of the evidence given, and may 
fairly be excused from wasting their time upon an inquiry 
which may turn out to be altogether fruitless. Mr Justice 
Manisty, however, adoptedan unfortunate, and, as we believe, 
so far as actions for libel are concerned, an entirely unpre- 
cedented course. He first refused to say whether there 
was any evidence to go to the jury, then proceeded to direct 
the jury to enter upon an inquiry which, if there was no 
evidence they had neither the power nor the materials to 
conduct, and finally, when the jury had indicated their view 
of the fact, by giving the plaintiff substantial damages, 
ruled in effect that the case ought never to have been left 
to them, and gave judgment for the defendant. The result 
is almost equally disastrous to both parties. The plaintiff, 
after having, in the opinion of the jury, both vindicated his 
character and established his case, has lost the action, and 
become liable to pay all the defendant’s costs. The 
defendant, although in the opinion of the jrfdge there was 
no case for him to meet, is driven to the alternative either 
of getting a new trial, or of conducting all the subsequent 
stages of the litigation, under the burden of the adverse 
finding of the jury. 
Public opinion has protested during the past week, with 
a unanimity and with an emphasis which it rarely shows 
in such matters, against this mode of playing with the in- 
stitution of trial by jury. It is undoubtedly true that of 
late years the importance of the jury as a tribunal of fact 
in civil cases has been on the decline. 

























which has grafted many of the forms and usages of the old ° 
Court of Chancery on to the common law system, partly 
also through a gradual deterioration, never sufficiently ex- : 
plained, of the class from among whom special jurors are 
summoned, there has been a marked tendency lately to 
entrust to the decision of a judge sitting alone cases which . 
twenty, or even ten, years ago would, as a matter of course, 
have been tried by a jury. Nor can there be any doubt, 
that as regards a considerable department of litigation, the 
change is an improvement. 
disputes—actions on contracts of sale or agency, or with 
respect to bills of lading, policies of marine insurance, and 


In ordinary commercial 


the like—a trained lawyer, familiar by long experience 
with the usages of the mercantile world, is a better judge, 
even of matters of fact, than a miscellaneous committee of 
shopkeepers and small tradesmen. No one, therefore, need 
feel alarm or regret at the gradual substitution of a judge 
sitting alone for a judge and jury in cases of this descrip- 
tion, more particularly as it is still at the option of either 
party to the litigation to obtain a jury for the asking. 

There is, however, a certain class of actions in which it is 
still the rule that a jury must be summoned, and this class 
includes not only all cases of a quasi-criminal nature, but 
also those—such as libel—in which questions of character are 
involved. It appears to us to be of the greatest importance, 
that wherever the institution of trial by juryis retained, it 
should be preserved in all its integrity. It is a funda- 
mental doctrine of the common law, that questions of fact 
are for the jury, and not for the judge. Ifa jury gives a 
verdict which is manifestly against the weight of the 
evidence, or if it assesses the damages at an extravagant 
sum, the presiding judge has no power to set aside or 
modify its findings. The only way in which a wrongverdict 
can be questioned is by appeal to a court consisting 
of two or more judges, and even then the proper 
and ordinary way of dealing with the matter is to 
send down the case for a second trial by a new 
jury. These rules are not mere arbitrary technicalities, 
They were devised by great lawyers, imbued with the spirit 
which pervades the English common law, and which has 
always jealously guarded against any encroachment on the 
province of the jury as the sole judge of fact in all cases 
which are submitted to them. Now, whatever may be the 
technical distinction between reversing a verdict on the 
ground that there was no evidence to support it, and setting 
it aside upon the ground that it was against the weight of 
the evidence, it is;clear that, in substance, Mr Justice Manisty 
has taken upon himself to do what no English judge who 
really understands and appreciates the system of which he 
is a part could be justified in doing. He has not only dis- 
agreed with the finding of the jury on a pure question of 
fact, but he has declared that finding to be so entirely base- 
less, as to warrant him in there and then giving judgment 
in the teeth of it. If a ruling like this is to be taken as a 
precedent, there is an end to trial by jury. 





ES 


THE DEBT OF GUATEMALA. 


Tue proposed scheme for the settlement of the debt of 
Guatimala is remarkable, chiefly for its disregard of the 
ordinary rules of arithmetic. It, of course, contains the 
ordinary provisions of all those recent attempts at debt 
settlements which the Council of Bondholders have pro- 
moted—the provisions, namely, that the bondholders are to 
be paid only on condition that a further large sum is 
advanced to their impecunious creditor, and that those 
negotiating the sc-called “settlement ” get handsomely paid 
for their trouble. [f Guatemala were to come openly into the 
market now, and ask for money, she could not raise a 
single penny. But when, under the specious guise of pro- 
viding for “‘the resumption of the interest on the English 
debt,” she asks to have -250,000/ placed at her disposal, 
of which 230,0007 is said to be required to enable 


her to pay off certain railway obligations she has 
incurred, and 20,0007 to remunerate go - betweens, 
it is as likely as not that she will be successful. 


There is evidently much ina name. An effort on the part 


of Guatemala openly to float a new loan would be stigma- 
Partly through the | tised as an impudent attempt to fleece investors; but when 


———— 
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she disguises the loan, as a “resumption of interest,” she | the way to further borrowing, which will still further 


runs a good chance of getting money, and, at the same | increase the debt charge. nde 
are indebted for the figures states that it is “the general 


time, the credit of being actuated by the best of motives. 


The correspondent to whom we 


Hitherto, however, it has been a condition precedent to | impression of those who have lately been in the country 


the granting of these loans in disguise, that the indebted | that the Government will not find it difficult to provide for | 


Government should, at least on paper, make a show of being 
able to pay its way under the new scheme. This certainly 


the increased issue of bonds.” That, however, is opinion 
only, and the fact remains that the new issue has not been 


has not been much to ask for, since an ingenious accountant | provided for. 


need never be at a loss in drawing up a paper budget that 
will balance to a farthing. The condition appears to have 
been complied with, more out of respect to the proprieties 
than because of any real value attaching to it. It seems to 
have been felt that if investors are to be inveigled into taking 
up shady securities, they ought at least to be tempted in | 
due form. But the promoters of the Guatemala settlement 
seem to have soared above this sentiment. They do not 
condescend to any attempt to show that the Government of 
Guatemala is in a condition to fulfil the new obligations 
into which it proposes to enter. On the contrary, they give 
figures, which, if there be any virtue in arithmetic, prove 
conclusively that the revenues of the country are insufticient 


| Balance December 31, !8S82...... 





to bear the new charges it is sought to impose upon them. 
The total amount of the proposed new issue of bonds is 


1,050,000/, and all of these are to bear interest at the rate | Hospitals................... 


of 6 per cent., and to have a sinking fund of 1 per cent. 
Thus the annual charge of the new debt would, if paid, 
amount to 73,5007. It is proposed, however, to set aside 
only 60,0007 per annum for its service; and as this is 
evidently insufficient, it is ingeniously proposed that the 
interest on 250,000/ shall not be paid at present, but shall 
accumulate, “and the bonds be paid at the rate of 100/ 
sterling, plus the accrued interest from the Ist of April, 
1884, by means of half-yearly drawings,” interest to be paid | 
only at the time of drawing. 

bonds will be drawn, and 2,650/ of principal and interest 
be paid upon them. But after this is done, there will 
remain 14,850/ of interest upon the remaining 2,475 bonds, 
for which no provision whatever, either immediate or future, 
is made. Through the new arrangement, therefore, Guate- 
mala will have to go on adding toits debt at a rate which, 
commencing at 14,850/, will slightly diminish year by year, 
but will average during the next 35 years or so about 
13,5007 per annum. The old debt, in other words, is to be 
wiped out by the incurring of a new debt, and this is the 
scheme which it is attempted to dignify by the name of a 
“settlement.” It wasin this way that Mr Micawber settled 
up when he triumphantly gave his I.0.U. in exchange for 
his bond. But we hardly expected to see the Micawber 
theory of finance put into practice under the patronage of 
such an institution as the Council of Foreign Bondholders. 
If Guatemala is unable to pay more than 60,000/ a year 
and she is not able to pay even this, unless she can borrow 
a quarter of a million to take out of pawn the revenues she 
proposes to assign to the bondholders—why, in the name of 
common sense, seek to saddle her with charges exceeding 
73,0001 a year. The coat ought to be cut according to the 
cloth, to do otherwise is only to ensure future trouble and 
disappointment. 


If this were an arrangement which only concerned the 
existing bondholders, they might be left to do as they 
liked. Other interests, however, are involved. The whole 
drift of the scheme is to obtain from other investors the 
money with which the claims of the bondholders are to be 
satisfied. It is by a new issue of about a quarter of a 
million of bonds that the funds for setting free the Customs 
revenue are to be obtained, and the arrear coupons are to 
be realised by converting them into a marketable security. 
It is, therefore, not out of the revenue of Guatemala, but 
out of the pockets of the investors that the claims of the 
bondholders are, in the meantime at all events, to be satis- 
fied, and that being so, it is right that investors should be 
made to realise how flimsy is the security upon which they 
are asked to rely. 








We have been favoured with the following translation of 
the Budget of Guatimala for the year 1883, and statement 
of the Customs receipts for that year. It will be observed 
that already the interest charges amount to more than a- 
half of the total revenue. The present scheme considerably 
augments the debt burden, and it is well enough known 
that the present settlement, if effected, is intended to pave 


| Bills payable, unsecured 


Bupeet of Gvatimata for 1883. 
Rececripts. 


$ 

104,327.13 
176,908.00 
1.916,987.26 
1,549,178.07 
323,211.51 
88,576.56 
2,569,418.22 


re 
Indirect taxation : 
Revenues farmed out ............-.. 
Special taxes 
Extraordinary income .... 
Derived from various contracts and negotiations 


6,728,606 55 





Administrative expenses........... 2,330,643.03 


Sens At OI ns cio hes clwKihes ben esis viv chiseeaienin PaKs -c00 196,570.03 
MCRORTAN QAM FORG-OMICO ...c6csss.sccocstas cecececencees 115,312.39 


27,166.27 
41,957.58 
112,034.22 
150,881.56 


Education (higher class) 
Public festivals ........... 


Police for the capital 


PRMUOMODR oy ntiiescancntssvexsseoven 18,101,25 
ER IN og cs civeatanarecmaoanesicesmrinantdrionsx« 10,266.69 
. saltpetre.............. Datei 2,640.30 
Expenses connected with courts of justice ............... 3,853.66 
Repayments and sundry expenses..................00006 18,084.31 
OUR. ave shines - Sevaaaccneientoa 3,027,511.29 
Interior Dit. $ 
Amortisation and payment of interest 350,255.84 
Amortisation of railway bonds ... 152,248.20 


Thus, in the first year, 25 | Repayment of advences on various 


sources of revenue and other contracts 
Amortisation of various contracts 


1,479,681.26 
484,989.14 
613,325.68 


Interest on various accounts, and pre- 

miums on zontracts ............ 435,430 35 
Repayment of deposits............. 52,423.48 
Sundry creditors ....... 17,740.69 

—_—— 3,586,095 64 

(vc | eer date pias wlulel indies eicegcearioee 6,613,606 93 
Recerets from Import DerTies in 1883 

$ 

| Collected at the General Custom House ............ 1,133,578.30 

- » San Jose Custom House.................. 293.55 

i Champerico Custom House ............ 265,932.13 





. .— Teabul e at lac 46,849 38 

Bs » Livingstone is Saas Lah 49 696.81 
er Ge® Rie baie oe Sei Oe eet, rs 1,485,280.26 
THE BRIE EBERVOLUTION . 


Tue practically forced secession of Mr Jewett from the 
presidency of the New York, Lake Erie, and Western Rail- 
road, and the election of a new b. ard of directors, on which 
only four membersof theold board can find a place, appears to 
be considered a great reformation, judging from the marked 
improvement in prices which has been estab i-hed this week in 
the securities of the Company. In attempting, however, to 
find a reason for the more hopeful way in which the position 
is apparently regarded, nothing but contradictions are 
encountered. The late board, it must be remembered, was 
elected between six and seven years ago by the votes of Eng- 
lish holders, and has been up to the present time kept in 
office by their support, through the operation of the “‘ Voting 
Trust,” which became defunct a few monthssince. All that 
time the policy of. the board was presumably subject to 
English control, or if not, it can only be said that the voting 
trustees filled a position which was thoroughly mischievous, 
because entirely misleading. But we must assume that the 
voting trus @ s possessed a real power, which was chief y 
limited by the extent of their knowledge and energy. And 
this being so, they are directly responsible for the present 
extremely precarious position of the company, which is due 
not so much to exceptional losses in connection with the 
Grant and Ward failure, although those were serious, but is 
a direct outcome of a long policy of ambitious expansion. 
While the outlook was bright, obligations of all descriptions 
were incurred with a light heart, but now that the pro- 
prietors have to “foot” a heavy bill, all the blame is thrown 
upon those who were perhaps the least blameworthy. 
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Jewett’s management may not have been very capable, and 
perhaps some remissness was shown in dealing with that 
corruption which has always flourished in connection with 
the Erie Railway. But then, why did it need a catastrophe 
to come at the end of nearly seven years in order to reveal 
the truth, when all along English influence had been pre- 
dominant? Nothing can exonerate the voting trustees, either 
for sanctioning a policy which has ended in disaster, or else 
for maintaining in office during so long a time incapable and 
untrustworthy officials. 

As regards the present position, it is difficult to see on 
what grounds other than a feeling that any change must 
of necessity be a change for the better, the rise of prices 
is based. Mr John King, who now assumes the presi- 
dency, has the reputation of being an honest, as well as 
acapable man. It may also be noted that among the new 
directors Mr D. O. Mills finds a place, and it is satisfactory 
to find that this gentleman retains his large holding of Erie 
securities, and that the rumour of his having sold out to 
Mr Vanderbilt proves incorrect. Had the latter been true, 
it is quite certain that the interests of the company would 
| have been sacrificed to those of the New York Central. 
| But although the new management may offer some 
| guarantee as to better management in the future, this does 
| not provide for immediate necessities. The heavy floating 
| debt urgently requires settlement, especially since earnings 
must have been very severely affected by the outbreak of a 
| virulent war of rates. This seems to be a matter of con- 
| siderable difficulty, owing to the disinclination of English 
holders to sink any more capital, which, in view of the 
| chaotic state of the company, is not surprising. It is 

just possible that if the floating debt were arranged, rigid 
|economy might enable the company to meet its fixed 
| charges prior to the Second Consolidated Mortgage. But 
| this is not certain, and after all, reorganisation by foreclosure 
/under the First Consolidated Mortgage may ultimately 
prove to be the only policy. Foreclosure would do two 
things, it would offer an easy way out of many entangling 
| obligations, and it would admit of the Second Consolidated 
| Mortgage being reduced to some more rational position. 
But whatever is done, it is quite certain that the holders of 
| junior securities will have to submit to much sacrifice. It 
| is difficult to conceive of a much more unsatisfactory posi- 
tion. 
Erie Railway, and if a total wreck is to be avoided, much 
| more will now have to be expended, and yet no adequate 
measures can be used to take and keep the control in the 
| interests of the owners. In fact, a property like tke Erie 
| Railway cannot be safe-guarded from London. This can 
| only be done by efficient legislation on the other side of the 
| Atlantic. In the light of recent experience, there seems 
| but little to choose between a weak control and no organised 
| control at all, and the recognition of this fact, as shown in 
| the present instance, may prevent investors in the future 
|from trusting to a merely fictitious security. Under 
| existing conditions, it seems certain that artificial systems of 
| “ protection ” cannot fail to prove other than delusive. 








THE GERMAN ACCIDENT INSURANCE ACT. 


| WHEN in the autumn of 1878 the excesses of the social 
democratic movement induced the German Reichstag to 
| pass a stringent repressive law, it was proposed to supple- 
| ment this measure by enactments tending to remove some 
| of the grievances of the working-classes, in order to check 
| not only the expression, but also the cause of the discon- 
| tent. The first instalment of the social political legislation 
was to be an Act for the insurance of working people 
| against accidents which disabled them in the course of their 
| employment. 

| The draft of a Bill on this subject was introduced in 
| 1881; it was much discussed, and was finally rejected, and 
| a second draft introduced in 1882 met with a similar fate. 
In 1883 it was thought wiser to proceed in the first instance 
| with a sister measure, which had been prepared in the 
| meantime, and which provided for the insurance of working 
| people against sickness, 
| (an account of it has been given in these columns. 








| Economist, 25th August, 1883, p. 995), while the accident 


| insurance scheme has at last been brought to a successful | by compulsion. 
| issue in the course of last 


summer. The destitution of 





An immense amount of capital has been sunk in the | 


working people resulting from accidents had occupied the 
attention of German politicians for some time ; it was, how- 
ever, at first thought that an amendment of the law 
relating to the liability of employers would be sufficient, 
and an Act was passed in 1871 to effect that object. 

It is provided by this Act—1. That any person killed or 
injured in a railway accident has a claim for damages, 
unless it be proved that the accident has been caused by a 
“vis major,” or the culpable act of the person killed or 
injured. 2, That any person killed or injured by an acci- 
dent happening in a factory, mine, or quarry has a claim 
for damages if his representatives or he can prove that 
any official having authority over the workmen has in the 
course of his employment and by a culpable act caused the 


(accident. As regards accidents happening on railways, this 


Act protects workmen as much as is possible, and the 
Accident Insurance Act therefore leaves such accidents out 
of account. Workmen, however, who were killed or injured 
on other works were in a great number of cases unable to 
obtain any relief. They had no claim if the accident was 
due to the fault of their fellow-workmen ; in any case, they 
had to prove that the accident was caused by a person 
placed in authority over the works, and the employers did 
not, as a rule, recognise their claims without litigation, as 
the insurance companies with whom they covered the risks 
arising through the operation of the Act did not compensate 
them unless their duty to pay had been established by 
judicial proceedings. There was, moreover, the risk of the 
insolvency of the employers. 

The Accident Insurance Act, in conjunction with the 
Sickness Insurance Act of 1883, tries to remedy these 
defects. The employers are, as a rule, relieved from their 
individual liability to compensate their workmen for the 
injuries received through the fault of their employés, but 
they have in return to contribute to the sick funds, and 
they are compelled to form associations, the funds of which 
have to provide the compensation granted to workmen in 
case of accidents beyond the relief given by the sick funds. 
The working people, on the other hand, havea claim for 
compensation without regard to the cause of the accident 
(unless it was due to their wilful act), but they have in their 
turn to bear a share of the burden, inasmuch as the sick 
funds are partly composed of their contributions. The pro- 
visions of the Accident Insurance Act are to apply to all 
branches of industry, other than railways, subject to the 
Employers’ Liability Act of 1871. The definition of the 
word * factory,” has, however, been widened, some classes 
of establishments having been added, and powers given to 
the Imperial Insurance Board to include establishments of 
a kind not specially named. It is expected that further 
legislation will widen the application of the Act, and it 
appears, from the German Emperor’s Speech, at the opening | 
of the present Session of the Reichstag, that preparations 
are already being made for that purpose. 

When speaking of the sick funds in the articles previously | 
referred to, we noticed that the great variety allowed as to 
their constitution was due to the desire of the framers of the 
Act, to make use as much as possible of existing institu- 
tions. In the case of the insurance against accidents, the | 
novelty of the scheme made it possible to proceed on a more 
uniform basis, The combination of employers, carrying on 
the same branch of industry, or engaged in branches of 
industry more or less allied to each other, seemed the most 
natural form of association, it being left-to the option of the 
persons concerned to determine what groups of establish- 
ments are to be classed together, and over what area the 
association is to extend. . 

An Imperial Insurance Board has been constituted to 
superintend the working of the Act. It consists of three 
permanent members, appointed by the Emperor on the 
nomination of the Federal Council, and of eight other | 
members serving for periods of four years, four of them | 
being elected by the Federal Council, two by the managing 
boards of the employers’ associations, and two by certain 
delegates of the workmen elected for this and other 
purposes in connection with the Act. The functions of this 
board may be delegated to State Insurance Boards in the 


The enactment was passed at once | case of those associations the area of which does not extend 
See | 


beyond the limits of a particular State. 

The employers’ associations may be formed voluntarily or 
In the first case, a certain proportion of 
employers carrying ona particular branch of industry must 














1446 


THE ECONOMIST. 


[Nov. 29, 1884. 





petition the Imperial Board to convene a meeting of all the 
members of the trade in question. 
must be given to every employer engaged in the branch of 
industry, and in the district (if the association is to be 
limited to a particular district) for which the association is 
to be formed ; and as all employers subject to the provisions of 
the Act have been compelled to register their firms before 
the lst of September, and classified returns of the lists had 
to be sent in to the Imperial Insurance Board, there is no 
difficulty about that provision. The majority of employers 
present must decide on the formation of the association 
(the votes being proportionate to the number of workmen 
employed), and the consent of the Imperial Board must be 
obtained. Such consent, however, cannot be withheld 
unless the limits of the intended association be so narrow 
that there is not a sufficient guarantee of sufficiency, or so 
wide that branches of industry which might with advan- 
tage form separate associations are thrown together. If by 
the lapse of a certain time no successful voluntary steps 
have been taken in the case of any branch of industry 
subject to the Act, the Federal Council of the Empire has 
to form an association by compulsion. 

Every workman and official employed in any of the 
establishments to which the Act applies (officials, in so far 
as theirannual earnings do not exceed 2,000 marks), will 
henceforth in the case of an accident be entitled to com- 
pensation. If a workman is killed, his widow and each of 
his children will be entitled to a yearly allowance not | 
exceeding 20 per cent. of the average of the wages received 
by the deceased during the year preceding the date of his 
death ; the aggregate allowance paid to widow and children 
must not, however, exceed 60 per cent. of the wages. Ifa 
parent or grandparent of the deceased has been entirely 
dependent upon him, he or she will receive 20 per cent. of 


|| the wages, or so much of that percentage as together with 











the amounts paid to the widow and the children will not 
exceed 60 per cent. of the wages. Besides these allowances, 
a payment is made for the expenses of the funeral. 

If the accident does not result in death, the workman 
will, as before, be entitled to claim relief from the sick fund 
of which he is a member, in accordance with the provisions 
of the Sickness Insurance Act (the minimum assistance 
given by the sick fund consists in medical aid and appliances, 
and an allowance amounting to 50 per cent. of the usual 
wages), but from the fifth week the allowance paid to him 
must not be less than 663 per cent. of his average wages, 
the individual employer having to compensate the sick 
fund if the allowance paid in ordinary cases does not reach 
that percentage. If the workman by any chance is not a 
member of the sick fund, he will still be entitled to the 
assistance, and in this case the employer will have to refund 
the whole amount. After the lapse of thirteen weeks the 


, Employers’ Association has to pay for all further medical 


expenses, and in the case of total disability, to make an 
allowance amounting to 663 per cent. of the wages, while 
in the case of partial disability, the allowance is reduced 
according to the circumstances of the case. 

All accidents, which are expected to disable a workman 
for a period extending beyond thirteen weeks, or which 
have resulted, ‘or will probably result, in the death of a 
workman, must be immediately inquired into by the local 
police authority, with the assistance of representatives of 
the Employers’ Association, the sick fund, and the individual 
employer. As soon as the inquiry is completed, the 
sectional board, or the managing board of the association, 
must determine on the compensation which is to be given. 
If the accident happened in an establishment not belong- 
ing to any Employers’ Association, the claim must be 
lodged with the Government official of the district, who 
must either reject it, as not coming within the scope of the 
Act, or refer it to the Employers’ Association, to which the 
establishment ought to belong. If the claims be rejected, 
the workman may appeal to the Imperial Insurance Board. 

The decision of the managing board, or sectional board 
of the association as to the compensation claimed by, or on 
behalf of, a disabled or killed workman is subject to an 


The contributions of the employers to the funds of the 


Notice of the meeting | association are, as a rule, only to cover the actual expendi- 


ture incurred during the year. As, however, during the 
first years of the existence of these associations the total 
amounts of yearly allowances paid by them will naturally 
be much smaller than it will eventually become, regulations 
are laid down for the formation of reserve funds, with the 
object of equalising the contributions to a certain extent, 
The contributions are apportioned between the different 
employers according to the number of workmen insured, 
and according to a scale of risks, which has to be settled by 
the articles of association. Anticipated payments may be 
required from the members to cover the working expenses 
of the association, but all amounts paid as compensation to 
workmen are in the first instance to be advanced by the 
Post-office belonging to the district in which the person who 
is entitled to compensation is domiciled. At the end of 
each year the postal authorities have to deliver an account 
of their disbursements to the managing boards of the 
associations for whose account the payments have been made. 
On the basis of this account the sums payable by each 
employer are apportioned, the association being obliged to 
reimburse the postal authorities within three months from 
the date of the delivery of the accounts. Any association 
which is not able to meet its liabilities may be dissolved by 
the Federal Council of the Empire on the motion of the 
Imperial Insurance Board; the liabilities of such an 
association are thrown on the resources of the Empire, 
which in this manner is the ultimate guarantee of the 
employers’ assoc'ations, It is not, however, likely that the 
contingency thus provided for will ever arise, as the solvency 
of the association is practically assured by the precautions 
enjoined by the Act. 

The duty of the associations is not confined to the pay- 
ment of compensations ; their organisation is also to be used 
for the prevention of accidents, and they are empowered to 
issue bye-laws for the whole district over which they extend, 
or for parts of it, by which the employers may be compelled 
to adopt certain appliances for the purpose of safety, and 
which may prescribe certain rules of conduct for the work- 
men, The penalty for the non-observance of these regula- 
tions consists, in the case of the employers, in a removal to 
a higher class in the scale of risks, or if they belonged to the 
highest class before, in an addition to their contributions ; 
inthe case of the workmen fines may be imposed. The 
workmen's delegates are to take part in the deliberations on 
the adoption of bye-laws of this nature, which must be 
confirmed by the Imperial Insurance Board. Inspectors 
may be appointed to watch the application of the bye-laws. 


WHEAT-GROWING IN AUSTRALIA, 
(FROM OUR OWN CORRESPONDENT.) 
ADELAIDE, Oct. 20th, 1884. 


A spEcIAL telegram, dated London, 12th October, appeared 
in some of the Australian papers on the 13th inst. It was 
to the following effect :—‘ The Econonist considers that 
the present low price of wheat will render it impossible for 
wheat-growing to be carried on profitably in Australia.” 
This message has given increased vigour to the discussion of 
a subject which frequently forms the chief topic of colonial 
conversations. The Protectionists, although differing 
among themselves on the answer to the question, “ Will 
wheat-growing pay in Australia?” quote the opinion of the 
Economist to the Free-traders, and tauntingly ask them to 
suggest aremedy. The Free-traders, of course, do not fail 
to point out that no encouragement which a tariff could 
give to colonial manufacturing industries would increase the 
export value of wheat, and many of them frankly admit 
the situation is beset with difficulties, and express their 
concurrence with the statement contained in the Kconomist. 
Periods of low prices breed Protectionists ; and it seems to 
be a natural law when labour and capital are not remuaera- 
tively employed in any country, that the Government 
should be asked to foster and protect young industries. The 


appeal to a board of arbitration, which must be constituted | bondholder is also interested in the discussion ; for if wheat- 


for every district within the drea of an association, and 


growing will not pay, the question arises, How is the interest 


which As composed of a Gover nmert official, of two repre-| to be paid on the debt? Victoria, New Zealand, and South 
sentatives of the association, and of two representatives of | Australia derive a considerable portion of their revenues 


the workmen’s delegates, 








from their wheat growers. This is especially the case in 
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South Australia, where the rainfall a few miles from the 
coast is so slight, as to render attempts to raise other cereals 
useless. During the last eight years the average yield of 
wheat per acre in South Australia, according to the 
Government returns, has ranged from 4 bushels 13 lbs per 
acre to 9 bushels 47 lbs per acre. The annual average for 
the whole of the above period is only 64 bushels per acre. 
In 1874 the yield was 11 bushels 45 Ibs, and in 1875 no less 
than 12 bushels ; but since the latter date, the farmers have 
not only spread further from the seaboard and on to drier 
country, but have had to contend against other troubles, 
which have seriously reduced the average yield of the 
colony per acre. 

According to Hayter’s statistics, I., the area under culti- 
vation; II., the area under wheat; III., the average yield 
of wheat per acre; and IV. the gross wheat product in the 
several colonies last year was as follows :--- 











E. if. IIT. IV. 

Acres. Acres. Bushels. Bushels. 

Victoria .............. 2,215,923 ... 1,104,392 ... 34°10 ... 15,570,245 
New South Wales... 733.583 ... 247,361 ... 16°35 ... 4,042,395 
Queensland ............ 167,476 ... 9,579 ... #%... 42.845 
South Australia ...... 2,754,560 ... 1,846,151 ... 7°94 ... 14,649,230 
Western Australia... 61,449 ... 28,768 .. 13°09 ... 373,984 
PE IROMID ceic sn scvevidnes 393.993 ... MUTE) <0 ea ae se 732,718 
New Zealand ......... 1,412,300 ... 377,706 ... 26°02 ... 9,827,136 
7,739,284 ... 3,655,558 ... 12°37 ... 45,238,550 


From these figures it may be stated that a little less than 
half of the area under cultivation in Australasia was 
devoted to wheat-growing, and, further, that in the colony 
which has the largest area under cultivation, about two- 
thirds of that area was under wheat. The importance of the 
profitable or unprofitable nature of the pursuit is, there- 
fore, only too apparent to the most casual critic. Three of 
the colonies raised something like 30 million bushels 
between them, and in at least one of the three, namely, 
that one which has the greatest proportion of its cultivated 
land under wheat, the rainfall is insufficient to enable the 
majority of cultivators to grow any other crop. Until the 
Victorians placed an import duty on wheat, the South 
Australians found a good market for their breadstufls in 
Melbourne ; but by inducing its population to pay greater 
attention to the industry, Victoria can now boast of raising 
more wheat than South Australia, and of having 
higher average yield per acre. South Australia, therefore, 
appears to be in a bad way, and we may fairly ask the 
question, ‘‘ Will she have to abandon wheat-growing on a 
considerable proportion of the area under cultivation ? ” 
Let us study the position since the year when the average 
yield was 12 bushels, and assume, for the sake of argument, 
that the yield will be no better than it has been during the 
last eight years. It is necessary to mention that “ hay ” is 
generally wheat cut green, and a larger area under wheat is 
cut for hay when the plant has “ stooled”” better than usual. 


¢ a much 


Average 





Under Under Yield of 
Cultivation. Wheat. Wheat per Acre. 

Year Acres. Acres. Bush. lbs. 
BO ksh Cbd ocecccvews 2,764,560 ...... 1,846,151 ...... 7 56 
DUE Sivecadenas beast? 2,875,410 ...... BTORROE 55.0 4 13 
os cae tiend sowie 2,613,903 ...... LgGee cccecs 4 34 
BER iss ex cunacedcveten SEESOE ccssii LFBa OOS  ...000 4 58 
WN asx cecakecaccaevecs BETES sccccs 1,458,096 ...... 9 47 
UN dived dcocieucccaca SOFLSIO «.... 1,305,851 _ ...... so 
PE ethics BERS PIG: oc vcs. 1,163,646 ...... 7 46 
BE idieciewsbiareadadts 1,514,916 ...... 1,083,732 ...... 5 24 


In spite, therefore, of disappointing returns, due to the 
unfavourable character of the seasons, South Australians 
have actually increased the area under wheat, and it is 
naturally asked, “‘ How does this come about?” According 
to the census returns for 1881, there were 12,660 farmers ; 
7,466 farmers’ sons, daughters, and other relatives engaged 
in farm work; 8,487 farm labourers and servants—total, 
28,613, engaged in raising, besides hay, potatoes, oats, 
barley, sheep, horses, cattle, and pigs, 8,087,032 bushels of 
wheat. The average yield, 4 bushels 34 Ibs in this year 
(1881), was very low, but prices ruled higher than in 1884. 


Those engaged in raising the wheat had to deal with an | 
area of about 1} million of acres, or, say, nearly 62 acres | 


per head. At three shillings per bushel, the amount earned, 
after deducting seed, is equivalent to 35/ per head. 


No deduction is made for wear and tear of machinery | 


and fencing, and for interest on capital. On the other side, 








no credit is given for other monies received by farmers. — 
We have sufficient evidence, however, to warrant the state- 
ment that wheat-growing at 3s per bushel, with an average 


of 4 bushels 34 lbs per acre, is not a very profitable under- 
taking. 


than the usual acréage will probably be cut for hay, 
Deducting seeding requirements from the total yield, which, 


of. At 3s per bushel this amounts to 1,627,500/, say, 532 













































































The average for the last eight years is 64 bushels: 
It is estimated that South Australia will reap wheat on 
1,900,000 acres this next season. The crop is late, and less 


for the sake of argument, can be calculated at an average of 64 
bushels, the farmers will have 10,850,000 bushels to dispose 


per head for the labour employed. 

Dealing with the question in another manner, let us take 
100 acres. A boy of 15 or 16 years of age can plough this 
acreage with a three-furrow plough in six weeks. Put him 
down at man’s wages, 6/. Seed, say } bushel to the acre, 
has been saved from last year. Allow three days for 
sowing, which could be done in one day with Dobbie’s 
patent sower ; ten days for harrowing with four horses, a 
liberal allowance ; and reaping two weeks, at 30s per week. 
Cleaning, 2d per bushel. Cartage varies according to 
distance, and it is consequently difiicult to strike an average. 
The account stands thus with the farmer, with 63 bushels: — 








£sad 

Sold 575 bushels at 38 ..........cs..sseceeceeeees 86 5 0 
£s a 
Ploughing 100 acres ..........cceeeees 6 0 0 
FIGRIG WIN I cecsincvcececsnces z 0. Q@ 
Reaping WES xancduineeceus cave 3.0 0 
Cleaning 650 bushels.................. 5 8 4 
Cartage, 575 bushels at 3d ......... 73:9 

— 2312 1 

OI RTIOO TORUID cisco dusdinecccsacecscerenseaue 62 12 11 





He has the straw lefton the field, and can turn his stock 
onit. The reaper merely takes off the ears of the plant, 
which although a wasteful process, is sufficiently economical 
for his purpose. A farmer who has scrub country to deal, 
with is put to more expense, but here again invention comes 
to his aid. The scrub is rolled down by a large and heavy 
roller, before which trees as thick as a man’s leg go down 
with ease, The levelled scrub is then set on fire and 
reduced to ashes. But the stumps remain in the ground, 
and to cope with this difficulty, Mr R. Smith successfully 
invented the stump-jumping plough. 

The present price of wheat at Fort Adelaide is 3s 6d‘ per 
bushel. Three-quarters of the surplus wheat, after provid- 
ing for seeding requirements, travels by rail as wheat, flour, 
bran, pollard, or meal, atan average cost of 6s 8d per ton. 
The charge for the wheat alone averages nearly 7s per ton. 
This is equivalent to about 2jd per bushel (60 Ibs) on the 
quantity of wheat which reaches a port by rail. In conelu- 
sion, it may be considered that South Australia will continue 
to grow wheat for export at present prices. Those who are 
engaged in farming have sunk their capital in it, and wilF 
not leave their homes unless greater inducements are offered 
than are now. “They are in a hole and must stick there,” 
as a South Australian politician shrewdly remarked the 
other day. “It is only a question of another shaped ho!e.” 

Most of the farmers, too, prefer being their own masters to 
working—at greater profit, perhaps, to themselves—for 
others. They are on the land, and they intend to remain. 
They know that the wheat-growing area in Australia, unless: 
the rainfall improve, is restricted to a fringe on the Southern 
coasts, and they believe they can grow the finest wheat in 
the world at the lowest possible cost. The luckier farmers: 
even grow rich; and although the lucky ones are few in: 
number, yet there are thousands of wheat-growers wlio 
have money to their credit in the banks. 





BUSINESS NOTES. 


Mr Cuitpers on THE Income Tax.— In the diseussion on 
the second reading of the Income Tax Bill, Mr Childers made 
the best defence possible of his financial proposals, but the 
best was not good. He did not attempt to deny that. it is 
| unfair to lay the whole burden of our Egyptian and South 
African expeditions upon the income tax payers. ‘‘ But,” 
said he, “this is the month of November, and how is it 
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possible within three 
financial year, to disturb » our ti IX: ition by puttinga tax upon 
any article of consumption!” This argument, however, 
obviously lacks completeness. In the first place, Mr 
Childers ought to have explained how it is that earlier 
application was not made to Parliament. Even the Govern- | 
ment had become convinced in August last, that an | 
expedition to Khartoum was necessary; and if they had | 
then asked for an adequate vote, instead ‘of deferring their 
application for several months, the difficulty Mr Childers 
now insists upon would not have arisen. As it is, the 
dilatoriness of the Government is being visited upon the | 
payers of income tax, and that is certainly very hard. And | 
secondly, it is to be remembered that four months hence the 
necessity for some alteration of the scheme of taxation will | 
be as great as it is now. It wl! therefore be necessary then 
to impose new taxes, and the disturbance to taxation which | 
Mr Childers deprecates is thus not obviated, but only post- | 
poned by the half-hearted measures now taken. It is of 
little use, however, to insist upon these points now. The 
mischief has been done, and cannot be undone. Of more | 
utility is it to note Mr Childers’ promise that he will not | 
continue to resort to the income tax alone for the purpose | 
of meeting our war expenditure. When pressed as to what | 
he intended to do in his next Budget, he is reported to have 
replied that “he must keep his next Budget to himself, but | 
he entirely agreed with what the Prime Minister said in | 
1882 —namely, that the income tax was a simple weapon, | 
but that it was not right to go to the income tax alone when 
a large expenditure was being incurred, except in cases of 
emergency.” To this dec ‘aration Mr Childers will no doubt 
adhere in next year’s Budget, and he ought also then to | 
remember, that as the income tax payers have now been 
called upon to contribute more than their fair share merely | 
out of consideration for the national convenience, they are 
entitled to some relief when the new scheme of taxation is 
introduced. 





Our Bronze Coinace.—From the answer of the Chan- | 
cellor of the Exchequer to a question by Mr _ Firth, 
regarding the importation of French bronze money into this | 
country, it would appear that the Government have no 
intention of doing anything to remedy the grievance to 
which Mr H. N. Hamilton-Hoare directed attention in our 
last issue. This, it seems to us, is much to be regretted. | 
As matters now stand, our bronze currency is being rapidly 
adulterated by the infusion of a large mass of French 10- | 
centime pieces. These coinsare not legal tender, and when | 
they come to be held large amounts, as in the ease of 
Hospital Saturday collection, they cannot be got rid of, | 
except at a heavy sacrifice. Even the holder of individual | 
coins cannot be sure that he will be able to pass them on, as 
in some quarters they are rejected and in others accepted ; | 
and as the Mint will not take them for recoinage, there is 
no chance of them being withdrawn when they become | 
unduly worn or defaced. Besides, as the Mint makes a | 
large profits on the bronze coinage, and the French pieces, 


by taking the place of English coins, diminish the 
circulation of the latter, the infusion into our 
currency of the French coins entails a _ national | 
loss. It may be true that English bronze coins also | 
circulate in France, but if so, their circulation must be 


small in comparison with that of French coins here. It is} 
profitable to import French 10-centime pieces into this | 
country, because in France you can get 250 of those pieces 
for 1/, and each of them when brought here passes for 
apenny. But to export English penny pieces involves | 
a loss, because their currency value in France is between 4 | 
and 5 per cent. less than here. We doubt, therefore, | 
whether any large amount of English bronze coinage will | 
be found circulating on the Continent. Even, however, if | 
it were otherwise, that would not alter the fact that the | 
infusion of large amounts of French bronze money into our | 


\< urrency impairs its efficiency, and is the cause of con- | 


| 





| siderabie individual losses, as well as of some national loss. 
Any interference with this state of things, 
said, would be “‘ both useless and vexatious.” 


lished. 


their operations ; but it is surely better that they should be 
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* four months of the end of the 


| ture 


| other 


‘interest with security. 
Mr Childers | 

We fail to | 
see, ‘however, how either of those propositions can be estab- | 
It might be vexatious to those who make a pfofit | 


| by adulterating our bronze coinage to have a stop put to! 
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vexed than that the public should. And as to the uselessness 
of interference, Mr Childers must surely have spoken with- 
out thought. Interference which has for its object the 
preserv: ation of our currency in a satisfactory condition 


, 1884. 


——_. 





| 
cannot rightly be characterised as useless. Nor is it impossible 


for the Government to interfere with effect. If they took 
measures, Say, to intimate that after a certain date every 
person accepting these French pieces would have to do so 
at his own risk, but that, in the meanwhile, those in 
circulation would be accepted by the Mint at their nominal 
value of a penny, we have no doubt that the result would 
be, that after the date fixed, the French pieces would cease 
to circulate, while the Mint, by accepting the French 
pieces, would not suffer any greater loss than at present, as 
we believe the intrinsic value of the French and the English 


| pieces is pretty much upon a par. 


Tue Finances or Greece.--The efforts of Greece to 
establish an equilibrium between her income and her 
expenditure have not yet been crowned with success. In 


each of the past two years the Budget was framed to show 
a small surplus. Thus, for 1883 the revenue was estimated 
at 2,885,300/, und the expenditure at 2,880,400/; but 


| although the definitive accounts for that year do not appear 


to have been issued yet, it is known that the income fell 
considerably short of the estimate, and although to meet this 
falling off the expenditure also was cut down, yet the year 
is believed to have closed with a deficit of about 200,000/. 
At the beginning of this year new taxes came into opera- 
| tion, and the revenue for 1884 was estimated at 3,445,000/, 
| the expenditure being placed at 3,432,000/. Now, how- 
ever, we are told that the new taxes have proved less pro- 


| ductive than was anticipated, and owing to the bad harvest, 


| the general revenue also has lost elasticity. Again economies 
in expenditure have been attempted, and yet, in spite of all 
efforts, the Minister of Finance, when making his financial 
statement the other day, intimated that a deficit of about 
80,0007 was inevitable. For 1885 the newly-introduced 
Budget places the income at 3,425,700/, and the expendi- 
at 3,410,100/, so that once more we have the forecast 
of a surplus, and we are assured that this time the estimates 
of revenue have been made on so moderate a_ basis, that 
they are almost certain to be realised, while in the Budget 
of expenditure all the requirements of the State have been 
fully provided for. Whether, however, these hopeful 


| anticipations will be better justified in the future than in 


the past remains to be seen. Included in the expenditure 
is the amount required for the service of the new loan of 
6,800,000/, which is on the eve of being floated in Paris; 
and with regard to that loan, it is explained that its object 


| is to abolish the forced paper currency, to complete military 


prepar: ations, and to provide the subsidies granted to r: ail- 
ways in process of construction. 


Can A LOAN ON SECURITY BE REGARDED AS Trust Money? 
—A case in which this point was raised has been decided 
this week. A lent B money for the purpose of establishing 
a factory for the manufacture of condensed milk, and B, 
it was alleged, had undertaken to apply the money to this 
purpose only, to pay interest and a share of fprofits in 
respect of it, and to give the interim security of a policy 
upon his life, and ultimately a charge on the property 
when bought. The 4,000/ was paid into B’s credit at the 
bank, but upon A finding that it was being drawn upon for 
purposes than the establishment of the projected 
factory, he raised an action tohave the money repaid. By 
that time the balance at B’s credit had been reduced to 
3,124/, and this balance the bank paid into court. Shortly 
afterwards B became bankrupt, and now the trustee in his 
bankruptcy claimed the money, on the ground that it was 
a mere advance to B, which he was at liberty to use as he 
liked, and that there was no reported case in which the 
principle of following money had been applied to a loan at 
Mr Justice North, however, held, 
that although there might be no previous decision on the 
latter point, the principle of law applied to it,—that where 
one man makes a payment to another, who expressly 
receives it for a specific purpose, that other is under a legal 
liability to apply the money for the specific purpose, and it 
makes no difference if the payment take the form of a loan, 


ee 
—_____ 
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and the captain properly signed “ clean 
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There had consequently been a fiduciary relationship | ment to a deduction in respect of the whole of the accrued deficiency. 


established between A and B, and the former was entitled 
to follow up the money, and recover so much of it as could 
be traced, that being in the present case the balance of 3,124/. 


Frencu Cononta Tarirrs.—The Journal Officiel of the 
20th instant contains a new tariff for the Island of Guada- 
loupe, which is to come into operation on the Ist of January 
next. It is, apparently, to be applied to foreign merchandise 
only, goods of French origin being admitted free of duty. 
It is, however, a simple tariff, and its rates are not high, 
and are charged ad valorem. Cotton goods, except some 


finer kinds which do not seem to be provided for, felt hats, | 


mercery, including buttons, ‘ modes,” papers, and “ tablet- 
terie” will pay 5 per cent.; skins (prepared), jute, linen 
and wool goods, 5 per cent.; clocks and watches, jewellery, 
and ‘silk goods, 8 per cent.; made-up clothes and mixed 
goods will pay the duty on the most highly taxed material 
of which they are composed. 


FaLsE Biiis or Lapinc.—Last week we directed attention 
to the evil practice of captains of ships putting their names 
to false bills of lading. Curiously enough, a case which 
illustrates the point has since been reported from France. 
The ship was an English ship, and the case was tried before 


the Rouen Tribunal of Commerce. We made an appeal to 


brokers and shipowners to discountenance the practice, and | 


in this case they have the opportunity of seeing how ugly 
it looks when brought into the light of day. The vessel 
loaded a cargo of wheat at Portland (Oregon) for Europe, 
” bills of lading at 
Portland. After leaving Portland, however, and while in 
the Oregon River, the ship grounded, and remained aground 
for two days. After the discharge of part of her cargo she 
was floated, and got to Astoria, and it was while she was at 
Astoria that the wrong was done. 


be thereby prejudiced, induced the captain to destroy the 


bills of lading signed at Portland, and to sign fresh ones at | 


Astoria. The captain was in this course acting very 
wrongly, as he must now clearly see. 
still afloat, was sold to some Rouen merchants, and on 
arrival was found to be damaged. 
had been deceived by the false bills of lading, and the Court 
gave judgment in their favour against the captain for the 


difference between what they had paid for the cargo, and | 


what it realised in public sale. The lesson is a severe one, 
and captains would do well to take it to heart. 


THe Extension or THE NEw Sovutnw Wates Raitway 
System.—We have received a statement summarising the 
proposals of the New South Wales Government with regard 
to the present extension of the railway system. It is proposed 
toconstruct 927 miles of new railway, of which 903 miles are 
to consist of country, and 24 miles of suburban lines. The 
cost of these lines, including permanent way material, is set 
down at 4,186,687/, and in addition 161,813/ is to be spent 
upon rolling-stock, and 1,251,500/ in duplicating some 
existing lines, and providing new workshops, engine-sheds, 


&e. The total cost is thus raised to 5,600,0002, which is to | 


be met as follows: 920,000/ out of the unexpended portion 
of the last loan ; 700,0007 out of the land fund, and the 
remaining 4,000,000/ by a new loan. 


this week contains the following :—In last week’s Zrtelligence it was 
stated that “in the case of dividends or interest to be paid in 
respect of, or out of, the profits or gains of public companies in the 
United Kingdom (in which case income tax falls tobededucted at the 
rate or rates in force during the period in which the dividends 
or iuterest have been accruing), and also in the case of ground 
rent and mortgage interest, payments of dividend or interest are 
liable to a deduction for income tax at the rate of 5d for the accruing 
period up to the 5th October, and 7d for the subsequent period.” As 
a question has been raised with reference to this decision of the Board 
of Inland Revenue, it may be of interest to state that, in the view 
of that Board, as the Act imposing the income tax for the current 
year at the rate of 5d in the pound had already been in 
operation for a period of seven months, it appeared to be by far 
the more ccnvenient course, when the additional duty of 1d was 
imposed, to distribute the deficiency of deduction equally over the 
Jatter hulf of the fiscal year, rather than to subject any single pay 


The shippers, apparently | 
anxious to conceal the fact that the cargo was on board at | 
the time of the accident, lest the sale of the wheat should | 


- eT I 
The cargo, while | 


They pleaded that they | 


——— 


| 





| 











In paying ground rents or mortgage interest, therefore, which have 
already suffered a deduction for the first-half of the fiscal year at 5d, 
the deduction for the latter half of 7d will give a mean rate of 6d 
in the year. As regards dividends paid out of the profits of English 
companies, it must be borne in mind that those profits will be charged 


| by one assessment for the year at 6d, and that, therefore, the rate 


at which such companies deduct the tax from the payments 
made to their shareholders does not directly concern the revenue. 
When asked for their advice on the question, the Board of Inland 
Xevenue have suggested that a similar rule to that prescribed in the 


| case of mortgage interest should be followed ; but they would not 


object to the adoption of any other couise which might be con- 
sidered more convenient as between the company and its share- 
holders, provided that the additional 1d imposed by the Act shall 
be all brought into the exchequer within the financial year.” 


Witts anp Bequests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 
Mr Robert Spear Hudson, of Bache Hail, Cheshire, of West £ 

Bromwich, and of Bank Hall street, Liverpool............... 295,000 
Mrs Jemima Belinda Hames, Asheldon House, Torquay, 


52,000 
40,000 


Lancashire . aoe 
Mr Richard John Knowles, 24 Calverley park, Tunbridge 
Wells . 
Mr George Bond, of No. 8 Medina Villas, Richmond, Surrey 
General Sir Arthur Augustus Thurlow Cunynghame, G.C.B., 
of Hurlingham Hodge, Paria... «.. ..s.ccc.c0.dccxssasecesacccees 
Hon. and Rev. William Henry Lyttleton, Hagley, 
WHeCONRON STING iv oc don osinig dg ss as cxecuansaiancancterneeess on 


22,000 
16,000 


16,000 
7,000 





Correspondence. 


ENGLISH COPPER CIRCULATION. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—I have read with interest Mr Hamilton-Hoare’s 
letter in your issue of the 22nd inst., as in June of last year 
I took the trouble to analyse a considerable sum of bronze 
money, the result of my analysis being, that French copper 
coin formed one-fifteenth part of the total sum. 

The probable amount of bronze coin in circulation is 
about 1,200,0002, so that the French coin circulating in this 
country may be roughly stated as 80,0004. 

The last report of the Deputy-Master of the Mint shows 
that the profit on the coinage of bronze is in excess of 500 
per cent. If, therefore, my estimate is correct, the circula- 
tion of French coin represents a loss to the Mint of 64,0002. 

I should add that my analysis was confined to the bronze 
coin circulating in London, and I believe that French coin 


THE 


| does not circulate with the same facility in the provinces ; 


but as a set-off to this, there isan amount of Italian, Belgian, 
Hongkong, Jersey, American tokens, and other foreign 
coins in cireulation,which in the aggregate would be con- 
siderable. 1 communicated these figures to the Times last 
year, and subsequent correspondence and discussion bore 


| out my estimate.—I am, Sir, your obedient servant, 


London, Nov. 24, 1884 Macoitm DILion, 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—Referring to a letter in your last number, I appre- 
hend that the large circulation of French bronze coins in 
may to a great extent be accounted for by the 
heir importation, seeing that twenty sous, of 
each, or ten pieces of ten centimes, can be 


London 
profits on th 
five centimes 


. . ane caw’ Oo} : 
| ng | bought in France for one franc, say 94d, and passed in 
IncoME TAX Depuctions.—The Weekly Official Intelligence of | 


London as 10d, there being thus a profit of about 5 per 
cent. on each transaction.—I am, Sir, yours res} ectfully, 
24th November, 1884. s.8. 
THF GREEK LOAN AND THE MOVEMENT 
OF GOLD. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—In an article on the advance made by the Bank of 
England in its rate of discount, you enumerate the several 
reasons for which gold withdrawals from England will 
unavoidably take place. Amongst these you mention 
the new currency demand for gold created by the loan of 
6,800,0002 negotiated by the Greek Government last Decem- 
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ber, and you express the opinion that this will be attended 
with a movement of gold to Greece. 

This statement, however, contains some inaccuracies, 
capable of leading to erroneous conclusions, and you will, | 
trust, kindly permit me to give you some explanations that 
appear necessary. First of all, the sum to be applied to 


the redemption of the inconvertible paper currency emitted | 


after the year 1877 by the National and Ionian Banks is 


not 4,000,000/, but about 2,900,000/ effective, the former | 
It must be borne in mind that | 
the bankers who have negotiated this loan have strictly | 
fulfilled. the conditions of the convention, having already | 
handed over to the Greek Government*about 37,000,000F. | 
The remaining portion, consisting of about 35,000,000f, | 
has been already placed at the disposal of the Government, | 


sum being only nominal. 


and of this sum, 13,000,000f are on their way to Athens, 


and 11,000,000f are being minted in Paris into gold | 


Greek coins, which will arrive in Athensin a few weeks. 
From the brief remarks which precede we may conclude, 


Ist, that the gold to be sent yet to (reece will hardly | 
exceed the sum of about 450,000/, and that the demand | 


thus created for gold will most likely fall to an imper- 
ceptible extent on London, considering that other markets 


will participate in the operation; and 2nd, that the fear | 


you express about a drain of gold from England on account | 
| 


of the impending issue of tbe Greek loan is, under the 

circumstances, ungrounded.—I am, Sir, your obedient 

servant, Em. J. MAvRoGORDATO, 
Athens, 6/18 November, 1884. 


|We merely instanced the Greek loan as one of the 
influences which would work to diminish the available supply 
of gold. And that this will be its effect ovr corr: spondent 
shows. —Kp. Econ. ] 


FALSE BILLS OF LADING. 


TO THE EDITOR OF THE ECONOMIST, 


Sir,—Your leader-note this week upon the above subject | 
contains unquestionably an amount of truth, but as a mer- | 
chant, at the risk of appearing to defend a corrupt practice, | | 


venture to say something upon the other side, modifying, I 
think, the views you express. 

Your contention, I take it, is this—that all merchandise 
which is shipped ina more or less damaged condition of 
goods or packages should be signed for as such on bills of | 
lading. This appears at first glance a sound and reason- | 
able statement, and the inference equally so, namely, that | 
the giving of an indemnity note to the captain by a mer- 
chant in consideration of a clean bill of lading is dis- | 
honest and disgraceful. But under what circumstances does | 
this oceur? Why does the merchant thus hand the captain | 
a blank cheque, freeing the litter from all responsibility as 
¢» damages? Because shippers know well that many firms 
abroad are only too ready to take advantage of any slight 
damage for the purpose of mulcting the shipper in heavy | 


allowances far « xceeding the actual depreciation in value of | 





[ 





your last issue is fallacious. 


| 


THE ECONOMIST. 


TO THE EDITOR OF 


chiefly it was applied. 


course rotation. A 


yours faithfully, 





THE 


proportion 


[Nov. 29, 1884. 








DOES WHEAT-GROWING PAY! 
ECONOMIST. 

Sir,—The balance-sheet given by Mr Bolton King in 
At least half the cost of the 
manure applied to the preceding bean crop ought to have 
been charged against the wheat, for the sake of which 
No farmer would expect his bean 
crop to pay for the whole of the manure applied in a four- 
miscellaneous 
expenses of the farm, a large item, as well as wear and tear 
of implements, ought to have been charged also.—I am, 
WILLIAM 


of the 


Clement’s Inn passage, W.C., Nov. 22. 


BONDS TO 


| 


| 


Nov. 27, 18384. 

f e 

Capital of the bank............ 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 


BEY cavncscacensncesbiuseeen 8,002,313 54 
Reserve of the bank and its 

DEANCRES ..<<..ccccceccesescce 22,105,750 14 

Reserve of landed property 4,000,u00 0 

| Special reserve ..........++eese0 11,997,444 16 

Notes in circulation............ 2,€61,»22,915 0 


Interest on securities trans- 
ferred or deposited ...... 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 
SIU  ccasivessanevectaess 158,705,300 34 
Current accounts, Paris...... 343,568,267 13 
Do branch banks ..........+- 63,977,700 O 


10,206,584 42 
30,969,185 16 





the goods, to which, the consignee having the upper hand | 
as the man in possession, the poor shipper has fre juently | 
tosubmit. If, for instance, a large lot of cask goods are | 
shipped, of which two or three get slightly injured in going | 
on board, the agent of the vessel, not apt to trouble him- | 
self with fine distinctions in protecting his own interests, | 
refuses to sign except with “casks damaged” undernoted. | 
Rather than allow this misleading bill of lading to go for- 
ward to the receiver, thus involving exorbitant claims, an 
indemnity is given, and when actual tangible damage exists, 
the consignee demands an allowance, and, if reasonable, it 
is conceded. In a case where heavy damage is sustained, 
the course you suggest would be, I think, usually adopted. | 
The bill of lading with damage noted goes forward, and the | 
consignee and the shipper have to settle matters between | 
them. To do this, however, in many cases of the kind I | 
allude to, where the damage is small but is magnified, for | 
the captain’s better protection, would be simply commercial | 
suicide, and that, I think, is not required by the moral law. 


As regards the underwriter, I donot think his interests | 
are prejudiced by the present practice, as before allowin 
any claim he requires proof of sea damage, and this the 





captain would scarcely furnish merely to save the shipper | Sundries ...........sssssssssss 


from ‘loss.— Yours, &c., A Supper. 








Dividends payable ..........+. 2,243,735 0 
Discounts and sundry inte- 


OE iiss caus nncenncionnepe sss 14,738,905 99 


| Rediscounted the last six 





BEARER. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In reference to your article of this date respecting 
ito bonds to “bearer” of American railroads, and your 
remark that “ American railway bonds can nearly always 
be registered,” allow us to point out that the endorsement 
on bonds to “‘ bearer” is usually done in ordinary ink on 
the back of the bond, and can easily be obliterated by 
chemicals, so as to avoid detection, and, therefore, the 
existing form of registering bonds of this class may cause 
loss to the buyer of what are apparently “ bonds to bearer,” 
but are, in fact, registered in the office of the railway com- 
| panies, who only recognise them as such in case of any 


DEBTOR. 


| fraudulent tampering with the endorsement. 
A reform is urgently needed, and where bonds are trans- 
| formed from “bearer bonds” to “registered,” the bearer 
| bonds should be destroyed, and a new registered bond 
| issued.— We are, Sir, your obedient servants, 
C, SaArrerRTHWAITE and Son. 
30 Throgmorton street, London, Nov. 22, 1884. 





Horeigqn Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov. 27. 


Noy. 20, 1884. 
f ° 
182,500,000 0 


8,002,313 54 
22,105,750 14 


4,000,000 0 
11,997,444 16 


se. 2,883, 195,670 0 


eee 


12,°93,801 56 
81,38 ',700 28 
143,46!,*39 26 
898,360,165 62 
61,494,020 6 

2,307,433 0 
14,140,220 5 


1,980,050 5 
27,350,361 85 





eos 3)709,571,769 51 


MONTHS ceveerccsccsreccveces 1,980,050 6 .., 
SUNATIOS ... 0. ceccccccsccscoscevee 27,107,841 7 
Botal  ccoccrerscoscseses 8,736,926,022 0 
CuxpiTor. 
h in hand and in branch ft c 
a: DARA cerscvcrececcoosessctece 2,064,269,618 565 ... 
Commercial bills overdue ... 104,611 90 .., 


Commercial bills discounted 


in Paris not yet due 234,730,575 73 
Treasury bills —...  serseeeee 98,000,000 0 
Commercial bills, brauch 

DAMES. cccvescccccccencssevece 650,724,547 0 

vances or deposits of 

" SS qnansege* 3,801,000 0 
Do in branch banks........ 237,800 0 
De in public securities ... 146,434,733 1 
Do by branch banks......... 145,938,897 0 


Do to the State (Conven- 
tions, June 10, 1857, and 
March 290, 1878) .........6 

Government stock reserve.. 12,980,760 14 

Do disposable..........+.+++++- 99,864,177 88 

Rentes Immobilisées (Law 
of June 9, 1857).........++« 100,000,000 0 
Hotel and furniture of the 
bank and landed prc- 
pervy branches .........++ 
ome gy aes os. 
lo e 8 re- 
WORE tesacestecdaseueh 11,997,444 16 
60,047,857 27 


140,000,000 0 


12,238,701 0 





Total.........s0ssesseesee 8)708,026,022 0 


6,506,308 36. 


eee 


ft e 
2,063,574,872 78 
208,260 27 


276,110,159 53 
98,000,000 0 


629,229,653 0 


8,30',000 0 

197,800 0 
147,614,743 55 
147,085,403 0 


140,000,000 0 
12,980,750 14 
99,864,177 83 


100,000,000 0 
12,557,201 0 
5,490,830 11 


11,997,444 16 
61,224,484 9 


3,709,571,769 61 





a 
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Noy. 29, 1883 
f 


182,500,00v 


8,902,313 54 


22,105,750 14 
4,000,000 0 
. 11,997,444 16 
.. 2,943,153,815 0 


eee 8,807,809 66 
30,893,111 92 
162,517,093 41 
448,617,983 7 
51,040,611 O 
2,223,878 0 
16,883,082 88 


2,044,808 57 
26,353,991 58 





oo. 3,861,141,687 93 


t c 
--. 1,969,067,070 89 
eos 109,042 18 


eo. 526,814,633 4 


++ 607,986,306 0 


10,319,3.0 0 

1,830,200 0 
158,158,344 22 
144,652,778 0 


++ 140,000,000 0 
«+ 12,980,750 14 
so 99,634,290 68 
+++ 100,000,000 0 
ve 11,561,453 0 
«+ 5,787,559 70 


oo =—«1.1,997,444 16 
vo «=: 60,192,516 52 


oo. 8,861,141,68 7 
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The above return, compared with that for the preceding week, 
exhibits the following variations :— 


francs. 
.-.. 10,243,461 | Circulation 
. 37,691,782 
; 694,746 
«. 30,115,310 


DECREASE, francs. 


INCREASE. 
Treasury account .. 
Deposits .. . 
Cash 


Discounts Ps 


The changes this week are of litt’e importance, the principal 
being a transfer to the deposits of the amount of bills sent in 
for discount in view of payments at the end of the month. 
Discount remains easy at 2} to 23. The London exchange, after 
dropping to 25f 28}c, is firmer to-day, at 25f 30jc. The only 
bullion dealings have been the purchase of napoleons for export 
to Roumania, where there is a monetary crisis, the premium 
on gold rising as high as 15 per cent., and fluctuating 3 to 5 per 
cent. from day to day. 

The cash in to day’s returns are composed as under :— 


Nov. 27, Nov. 20, 
francs, francs. 
1,032,813,335 1,083,312,036 
1,031 456,283 1,030,262,836 


2,064,269,618 2,063,574,872 


Prices have been firm on the Paris market. Banks and rail- 
way shares have been in good demand, and the rates appended 
are not the best in the week :— 


UE etvcvercececdsesids - 


Nov. 27. 

f e 
78 92% ... 
108 623 ... 

97 65 
86 45 
8 50 
316 25 
5,198 75 
‘<a tae 
- 1,303 75 
ooo Ewe’ © 
. 1,906 25 
491 25 
1,655 0 
... +830 0 
. 1,317 50 
400 00). con 
1,237 50... 1,222 
Li. © sco, Fle 
318 75 ... 316 


Nov. 20. 
f c 
78 75 
80 274 - 
108 25 
97 25 
86 20 
8 22 
318 
. 5,160 
an ee 
.. 1,307 
.. 15 
... 1,903 
490 
. 1,647 
cap, ue 
nels 
763 


Par. 

f 

100 . 
100 . 
oe 


Three per Cents........ “ 
Redeemable Threes .., 
Four &-a-Half per Cuts. 
Italian 

Austrian Gold 4 % 
Turkish Fives 
Egyptian Unified , 
Bank of France Shares 1,000 ... 
Banque de Paris 
Crédit Foncier............ 
Paris Gas Shares 

Suez Canal 

Panama 

Northern Railway 
Western Railway 
Orleans Railway 
Eastern Railway 
Lyons Railway 
Southern Railway 
South of Austrian Rail. 


75 
0 
0 

50 

25 

75 
0 

50 

50 
0 

7 5 

50 

50 


25 


ae . 
CO 


Ow: 


. 
~ 


-I—t 


— 
“TOI toe 


to 


50 
50 


t++tett+tet+ 


Cheques are of recent introduction in France, and the legisla- 
tion on the subject is still uncertain. A suit just heard before 
the Paris Tribunal of Commerce will serve as a precedent, 
fixing the position of holders of lost cheques. The Crédit 
Lyonnais in Paris issued in June last to M. Mora a draft for 
2,232f on their branch in Madrid. The cheque was lost in 
passing through the post, and the Crédit Lyonnais refused to 
issue a duplicate without a guarantee or a deposit of securities, 
to remain in the hands of the bank for three years, as required 
for bills of exchange by Acts 151 and 152 of the Commercial 
Code. Mora brought an action to obtain reimbursenient of 
the value of the cheque and damages, his case being, that 
cheques could not be assimilated to bills of exchange, as they 
were provided for by a special legislation contained in the Law 
of the 14th June, 1865, and according to which the holder of a 
| cheque loses his rights against the drawer if it is not presented 
in eight days, and the drawee is no longer in possession of funds 
to meet the cheque. Under those conditions the Bank could 
not suffer a loss by paying twice, as being both drawer and 
drawee it could withdraw the funds. The Tribunal gave judgment 


| Crédit Lyonnais was justified in requiring security before issuing 
l draft, 





a secone 


cood faith. 


1.7 
A great congress of dei i0¢ 


f from provincial 
| associations has been held in Paris, under the presidency of M. 
| Pouyer-Quertier. The proceedings lasted tw 
| resulted in the adoption of a tariff of duties on corn and catt 
| to be submitted to the Government as a minimum of protec- 
| tion. If the wishes of the congress are realised, the duties per 
quintal (2 ewts) will be fixed as follows :—Wheat, 5f ; flour, 9f; 
meslin, 5f; rye, oats, and barley, Sf; sarrazin and maize, 2f. 
The proposed duties per head of cattle are :—Sheep, 7f ; oxen, 
GOF ; cows and bulls, 40f; calves, 20f ; pigs, 20f; fresh meat, 
20f per 100 kilos (2 cwts); salted meat, 15f ; horses, 70f per 
head ; foals, 35f. After those resolutions had been voted, the 
representatives of associations in districts in which the produc- 
tion does not consist of either corn or cattle, demanded votes 
in favour of protective duties on articles in which they were 
more especially interested. One pleaded in favour of timber, 
another of silk, a third of cheese, and others were preparing 
to follow, when the farmers and breeders passed a vote declaring 
the congress at an end. 


MM. Léon Say, Leroy-Beaulieu, Raoul Duval, Courtois, and 
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| j}hat the articles. of the Code applied to cheques, and that the | 


or reimbursing the funds, as the cheque might | 
| subsequently be presented by a holder who had received it in | 
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days, and | 
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other economists, Deputies, and Senators, are at the head ot n 
Anti-Bread and Meat Taxation League just formed to organise 
an opposition to the proposed protective duties. 


The distress among the working classes in Paris occupied a 
sitting of the Chamber of Deputies at the end of last week,.on a 
motion inviting the Government to execute immediately all the:. 
public works possible, and to open a credit of three millions of 
francs for distribution among the unemployed. The Minister. 
of the Interior, in his reply, showed that there was no necessity 
for such an exceptional measure, and enumerated works. repre- 
senting a sum of 57 millions of francs in course of execution at 
the present moment, and others for asum of 100 millions, which 
might be taken in hand at the commencement of the new year. 
Paris is still suffering from the too rapid extension of house- 
building of late years, which attracted workmen to the city 
from all parts of France. Since the commencement of the 
year, great numbers have returned to the provinces, and in time 
the equilibriura between labour and employment would be 
restored, but if an excessive encouragement were given to public 
works, the result would be the immigration of foreign aud 
provincial workmen, and a fresh crisis when those works were 
terminated. The Chamber very wisely passed to the order of 
the day on the question, whieh had been raised as much fer. 
political purposes as from conviction. What distress there 1s, 
and it is greatly exaggerated. is in a great measure due to the 
exorbitant pretensions of Paris workmen with regard to wages. 
They complain, and not without reason, of the great number of 
Belgians and Itali ns who compete with them; butasthese latter 
work for lower pay, the French have been superseded by 
foreigners in all those occupations that can be filled. by un- 
skilled labourers. The sugar refineries are filled with Italians, 
the navvies work is executed by Belgians, and in other trades 
for which handicraft is required, the workshops are invaded by 
Germans, who pass themselves off as Swiss. During the period 
of industrial activity which lasted from 1873 to 1882, wages of 
skilled workmen rose 40 to 60 per cent., and now that trade is 
slack, French workmen refuse to submit toany return to the 
former rates of pay. The discontented working classes may, 
however, give some trouble to the Government, as they are 
made the tools of anarchist agitators, although in the dis- 
turbances which occurred on Sunday last, workmen formed 
only a small minority of the rioters. 


The receipts on the Suez Canal from the 11th to the 20th 
amounted to 1,420,000f, against 1,450,000f in the same period of 
1883. The number of vessels increased from 70 to 73. From 
the 21st to the 25th, there was a gain of 120,000f. 

The Chargeurs Reunis Steamship Company is unable to pay 
any dividend for the last year, notwithstanding the bounties 
received. This company had distributed 123 per cent. for 
1882-3, and 15 per cent. the previous year. The receipts last 
year increased over 3,000,000f, but the working expenses left 
only a balance of 57,362f, in a total of nearly 15 millions. 

The Comptoir d’Escompte and Société Générale are charged 
with the issue of the new Gueek loan on the 4th December. 
The bonds, 5 per Cents., are offered at 69}, 

The following was the declared value of the imports and 
exports of guld and silver in the first ten months of the last 
two years :— 

IMPORTS. 
1884. 

Francs. 
52,595,692 
56,377,686 
16,622,252 


4 =2O9 FO 
64,723,729 


1883. 

Franes, 
22,602,327 
33,821,514 
19,369,314 
49,303,670 
j a ED 


. 125,096,835 


Gold bullion 

ClOME GOR. cade cneiinaws . 
Silver bullion 

Silver coin. 

190,319,359 


£7.612.674 ............ £5,003,873 





EXPoRTS. 

Francs. 

Gold 7,442,719 
Gold coin 

Silver bullion 

Silv 


bullion ... 


16,424,838 
69,678,000 


9 800.730 
r coin..... 297.675.3357 


eee 


198,755,549 


80,631,074 
| Lace 


-7 Arn 999 
£7,950,222 


1 October amounted to nine millions of 


£3 995 943 


LD, omy e 
The id i 
francs. 


imports of g 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, November 17. 
Within three days after writing last, the little flurry in the 
political atmosphere has almost entirely subsided, and the cloud 


of dust which had been thrown into the air no longer obseured 
people’s vision. It became evident that the formal count.of votes 
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fraudulent votes, &c. 
State reduces Mr Clevelaud’s plurality to abont 1,100. 


charges of fraudulent voting, very soon showed its effect. 


posed “horizontal reduction” of the tariff last spring. Mr Carlisle, 


(Dem.) of Pennsylvania, high protectionist, and fifty other pro- 
tectionist Democratic Congressmen. The latter, by the way, you 
will recall as the “ Spartan band of Democrats” who prevented 
the passage of the Morrison 20 per cent. tariff reduction Bill by 
voting with the Republicans. 
are not likely to be interfered with in the coming Session, as the 
Senate is Protectionist and R-publican. The wool growers in 
Ohio, who had been promised aid by the Republicans in raising 
the duty on raw wool, will be clamorous, nodoubt, but the Randall 
Democrats are not numerous enough nir desirous, if able, to 
help their Republican opponents to pay their election indebted- 
nesses. The “ tin-plate interest ’’ here, too, wants a duty of 25 
per cent. placed on imported tin-plates instead of the 1 per cent. 
per pound at present. If the higher rate were imposed, they 
claim that they would be enabled to make tin-plates profitably, 
and ultimately be enabled to lower the price to the level of those 
made in Wales. A good deal is being printed on thls subject 
now, with the evident desire to create a public sentiment with 
which to influence Congress in favour of the desired change. 
But the next Session will be the final one of the XLVIIIth 
Congress, and it may be regarded as doubtful if any radical 











experience. The “‘tin-plate interest” is mainly composed of 
gentlemen who would like to become interested in tinplate manu- 
facturing if the Government will assist them, for we have no 
tin-plate industry worth mentioning assuch. The iron industry 
lies flat on its back, and through some of ,its accredited repre- 
sentatives, says, as did the South at the outbreak of the 
Rebellion, that it only wants “ to be letalone.” It is not asking 
for higher duties, but, on the other hand, wants ‘ no tariff 
tinkering.”’ 
sideration and passing of a Natiunal Bankruptcy Act, however, 
and it is greatly to be hoped that the so-called Lowell Bill, or 
some other equally equitable measure, will be adopted. At two 
previous Sessions a strong effort was made to secure its passage 
on the strongest commercial backing—that of the Associated 
Chambers of Commerce and the business exchanges at all leading 
centres. The various existing State Bankruptcy Laws breed 
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appreciated. The loopholes which are left open for exemptions 


obnoxious provisions permitting preferred creditors,are so loosely 
drawn, as to make it a temptation oftentimes to the unscrupulous 
trader to fail and profit thereby. The political complexion of the 
XLIXth Congress—that whichis to meet in December, 1885— 
is still Democratic, though by majority reduced by a 
half (I refer, of course, to the House of Representatives), 
This will enable them to retain the lead, and their reputation, as 
a party for containing a noticeable share of opponents to the 
National bauking system will rivet attention upon legislative 
measures which may arise in that direction. It has been alleged 
that the contraction in the National Bank circulation will give 
them the sought-for opportunity to insist upon the issue of more 
greenbacks, with the design of ultimately replacing the entire 
National Bank currency with Treasury notes. ‘This is an extreme 
view, and it may be safely said that it is unlikely to be verified. 
It was supposed when specie payments were resumed, that the 
main prop under the then existing mania respecting “ green- 




























ee = em eee sy ma a cam em 


the old financial fight will have to be fought over again—at 
least, in part—to judge from the apparent encouragement given 
by the “ contraction of the currency,” and the late Supreme 
Court decision respecting the ‘‘sovereign” right of the Government 
to issue greenbacks in times of peace as well as “ a war measure.” 
This decision, strange as it may appear, has had the tacit support 
of afew — here which we are accustomed to see governed 
by sounder judgment. Fortunately, however, even Supreme 
Courts may fail to express what time must show to be the true 
interpretation. We have had Supreme Court decisions overruled 
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for presidential electors could not obliterate the distinctly visible | before, at.d it is to be hoped we shall see this one set aside. The 

lurality for those pledged to the election of Mr Cleveland. | present Secretary of the Treasury, the Hon. Hugh McCulloch, 

he previous vncertainty, which had oppressed the commerce of | has deprecated, in unmistakable terms, the “ recent legal tender 
the country, was not caused so much by any general belief that | decision,” as have most of our leading thinkers with what are 
the official count would change the result, as by an expected 
delay inmaking known the result officially, due to legal proceed- : 1 
ings on the part of Republican party managers respecting alleged | addition to the topics outlined as likely to be discussed by this 
The official canvass of the vote of the 
This | commerce, there are the navigation laws and their reform, the 
was foreseen, of course, and it, together with the more recent 
abandonment of hope on the part of the Republicans, based on 
News- 
paper offices are no longer beseiged by thousands of anxious 
business men, and the commercial and tinancial exchanges and 
counting-rooms throughout the country are no longer given over | and the acute crisis in the stock market, perhaps none has 
to political discussions, to the exclusion of business in hand. The 
coming Session of Uongress is not likely to witness any disturbing 
commercial legislation. The membersof the Lower House are to be 
those who wrangled over and failed to d> anything with the pro- 


the tariff-for-revenue-only Speaker, and his able colleague, Mr 
Morrison, of Lllinois, and two-thirds of the Democratic House, 
who favour a low tariff, will be present, as will Mr Randall 


The heavily protected industries | 
| reduction in cost of service can 


| who have stolen the property of their stockholders. 


manence in the near future. 


There will be an excellent opportunity for the con- | 
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| deemed sound financial views. The exceptions must be referred 
| to special influences, which do not warrant investigation. In 


| or the next Congress, and which will have a direct bearing on 


| Pacific Railway subsidies, due and unpaid, and the South Ameri- 
| can Commercial E elations Commission, which will probably make 
|a report next year. Not less in importance than any named is 
| the repeal of the Act enforcing the coinage of silver. 


Of the recent discussions of the *‘ partial commercial paralysis,” 


| attracted more attention than that by Mr Edward Atkinson, of 
| Boston, a prominent business man, and an acute thinker. He 
| finds a ‘‘ sufficient explanation of all the disturbance in railway 
' stocks and bonds” in the fact that since 1880, railway mileage 
| has increased over 40 per cent., while the staple articles of food, 
| the grain, hay, and meat product, constituting at least one-half 
'the tonnage moved by our railways, have not increased 
| materially beyond ten per cent. during the last four years. It is 
| calculated that the periods of railway consolidation, and railway 
| building for speculation have been completed, and we are now 
‘entering on a time when railways must be treated as strictly 
| commercial enterprises, with the purpose of earning a moderate 
income on the actual cash cost. It is believed no 
be attained without some 


|mew invention, the competition of railway with railway, 
| waterway with railway, and of product with product 
in the world’s markets, tending to depress the cost of 


transportation to the minimum. Our 120,000 miles of railway 
to-day render an annual service costing producers or consumers 
550,000,000 dols., against a total of 1,000,000,000 dols, at the 


| rates which prevailed 15 yearsago. The statement is made, and 
| it is one with which the public are in perfect sympathy, that 
| the adjustment of our railway service to present conditions (now 
| rapidly being completed) cannot become perfect until respect- 
jable men refuse ‘‘toshare in the management, or sit upon 


boards of directors with men of notoriously bad reputation, 
Mr Atkin- 


son reasons that because of the severity of the shock to con- 


Sialds bhnnernine ties tani GI be tahen Wor it ok alhathar ita} | structive enterprise, and the extremity of the depression in 
cerning the tariff will be taken by it at all after its late 


prices (almost as great within the past tw» and a-half years as 
in the years 1873 to 1878 inclusive), “ the greater must be the 
activity and progress a little later.” This view may or may not 
be too sanguine. Few expect a revival of any degree of per- 
But aside from cotton and print 
cloths, stocks of manufactured staples are very light, particu- 
larly of pig iron, and any pronouvced demand would unques- 


| tionably fail to find an immediate supply, and a hurried advance 


would in all likelihood result. The domestic pig iron market 
has not been less active than it is at present since 1877. Prices 
are still nominally 20 dellars for best grades of Lehigh iron, 
but other brands of No. 1 are quoted at 18 dollars 50c to 19 
dollars at Philadelphia, and half a dollar more at New York. 
Forge iron is down to 16 dollars 50c. The item of the week 
has been the arrival of nearly 300 tons of Alabama pig iron at 





criminal failures with a far greater facility than is generally | 
; ’ |at Philadelphia, 17 dollars for No 2, 
from executions, from levying for debt (in some States), and the | 


| vania iron. 


! . ; unchanged. 
back issue ” had been knocked away ; but it is quite sure that | : 





Philadelphia, whence it arrived by mail from furnace to 
Savannah, and from there by steamer, the total freight charge 
being but 4 dollars 64c per ton. It sold for 18 dollars for No 1 
and 16 dollars 50c for 
about 1 dollar per ton under like grades of Pennsyl- 
It could have netted the makers, of course, but 
13 dollars, or thereabouts. The cons gnments were experi- 
mental, and their continuance is not vouched for. Southern 
furnaces have long claimed to be able to make iron at 13 
dollars and less per ton, but none have done so thus far over 


forge, 


'an extended period—even with cheap coal and labour, and 


ore and coal close at hand. It may be possible to sell iron as 
related at a profit, and the attempt will be watched with interest. 


| No protective tariff can be interposed between Alabama and 


Pennsylvania to shield the northern makers, and I should not 
be surprised to learn of a reduction of the price of northern pig, 
if southern shipments continue in this direction. The best of 
our northern furnaces can make and sell iron ata profit at less 
than 20 dollars; but thus far they have not been forced to 
do it by domestic coimpetition. 

The money market is as dull as ever, and rates are practically 
The surplus reserve of the New York banks 
gained nearly 3,300,000 dollars during the week, due to the redemp- 
tion of Government bonds by the Treasury, and to receipts of 
gold from London. The shipments of gold from England to 
New York have not been easy of explanation,as our exports have 
been declining heavily, on the whole, as there has been no buy- 
ing of securities by London in this market worth mentioning, 
and as we are certainly not in need of funds, as our rates of 
interest and discount plainly show. The conclusion is forced 
that the demand was for gold as such, rather than for funds, the 
demand, therefore, both by the banks and the public having been 
large. ‘The advance in stocks last week was due to the shorts 
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having covered their sales, and being quiteas willing to have prices 
go up as the cliques which are supporting the favourites. Satur. 
day’s reaction was due to realisations on the advance. There 
is no chang» in the outlook for the railway passenger rate war. 
Fares to the West are still declining, and the old feuds remain 
unsettled. The decision of the Trunk line pool to advance the 
rates, which they said they would advance at a former meeting, 
but which they have not been able to do, is regarded as mere 
mouthing. The gentlemen meant what they said, and they 
have actu lly declaredan advance. But the rates are still cut, 
and the causes of the cutting are not removed. More mouths 
to be fed (more lines of railway), and less to give them—with 
two or more new and disorderly members demanding a share. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 





Vienna, November 26. 


Public attention is absorbed by the opening of the Congo 
Conference and the Reichstag at Berlin. The former, in cun- | 
nection with the new colonial aspirations of the German | 
Government, has raised many exaggerated hopes. Even from | 
Germans in Russia requests are, to my knowledge, coming for | 


employment in the service of the Empire in new colonies. For | 
this cause Prince Bismarck several times intimated, and | 
Emperor William in his Crown S,eech reiterated, that the | 
Imperial Government of Germany cannot think of organising | 
real colunial settlements of German farmers under the German 
flag, all land of moderate ‘climate suitable for the German | 
race having been already occupied by other nations. The 
German Guvernment has, therefore, no other aim in view—as 
far as Africa is concerned—than the protection of commercial | 
settlements, or ‘‘ factories,” as they are called by the merchants 
of the Hanse Towns. 

The Emperor William’s Speech has made a very good impres- | 
sion indeed in Germany, as well as in Austria-Hungary, not | 
because of the unprecedented fact that a man 87 years of age | 
delivered it, but by its substantial declarations in favour of | 
peace and of social reform. The composition of the new | 
Reichstag gives to the Chanccllor more votes in favour 
of h‘s policy, notwithstanding the unpleasant fact that the | 
new President von Wedell-Presberg owes his election 
to the Clerical party, which has got 100 seats in the | 
new House, or more than any other party or portion of a 
party. Next comes the Conservative party, with 78 seats. The 
National-Liberals have got 51, the Democrats (former Pro- 
gressists) 67, the Socialists 24 (as compared with 13 in the | 
former House), the Poles 16 (18 in the old House), the Danish 1, | 
the Welfes 10, the Alsatians 15, the Radicals 7. The Chancellor 
ein, of co .r.e, only count on 157 votes, and the ele ical pa ‘y on 
the one side or the Progressists or Democrats on the other 
have the power to create a majority. The main items of the 
Imperial Budget, which I referred to in my last, are composed as 
follows :—The ordinary and extraordinary expenditure amount 
to 622,942,357 marks; the ordinary expenditure is estimated 
at 13,597,885 marks more for 1885, beginnirg with the Ist | 
April, than or 1884; and the extraordinary expenditure to 
8,700,994 marks more, or a total of 22,298,379 mark:, which 
are distributed as follows: 1, Chancel‘or and his office, 14,39) | 
marks more; 2, Foreign Oftice, 489,610 marks more; 3, | 
Department of Interior, 306,893 marks more ; 4, Army, 5,872,592 
marks more; 5, Navy, 7 598,960 marks more, including 1,620,583 
marks for cannon of a new improved construction ; 6, adminis- 
tration of Imperial justice, 29,161 marks more ; 7, Exchequer 
599,616 marks more ; 8, Imperial Debt, 1,175,000 marks more; 9, | 
Chimber of Accounts, 700 marks more ; 10, pensions, 1,247,243 | 


| 
| 
| 
| 


marks more ; 11, administration of posts and telegraphs, 3.124,397 | 
marks more; 12, Imperial printing-ofhce, 100,000 marks more ; | 
15, deficitof 1884, 1,740,319—total, 22,298,870 marks. On the in- 
come side, the import duties and inland taxes are estimated at 
6,889,870 marks less than for 1884. In order to cover the | 
above-quoted sum, the rate of contribution of the single German 
States is to be raised by 22,298,87$ marks, or to a total of 
42,241,118 marks. Besides this burden, a Bill is laid before 
the Reichstag by which a loan of 10,055,134 marks is asked 
for, to be emitted in Exchequer bills, for improvements and 
expansion of the Army, the Navy, andthe Imperial railway in | 
Alsatia, for which the Reichstag has already voted a general 
allowance of 35,269,862 marks. One new item of the Budget is 
the subvention of 7 million marks for steamship liues to Africa, 
Australia, and the East. 

In Germany, there exist at present 23 jute-mills, with 51,126 
spindles, and 2,340 power-looms. There are, besides, a great 
number of single weavers occupied with this manufacture. 
Some 10,000 spindles are being established, so that the tutal 
production, which anounted in 1833 to 770,000 cwts, will reach 
1,044,000 cwts. 

_ The director of the Austrian Bureau of Statistics has pub- 
lished a very interesting essay on the large estates of Austria, 
In Austria there exist 3,847 large estates, each of whieh 








THE ECONOMIST. 


| Bosnia have made very favourable reports. 


| the report on the Budget of 1885. 


| the country have been equally startling. 
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pays at least 1,000H land tax. These are owned by 1,133 
landed proprietors, 596 of whom belong to the aristo- 
cracy, 347 are capitalists, 73 communities, 23 churches, 52 
monasteries, 20 charitable institutions, and 22 joint-stock com- 
panies. The greater part of these estates are situated in 
Bohemia, Galicia, Lower Austria, and in Moravia. The large 
estates of Hungary are not included. 

The question of the re-establishment of cash paymcntsin Austria 
and Hungary has been stopped by the refusal of the Hungarian 
Premier, Von Tisza, who wishes to have the deficit in both 
countries done away with before undertaking any currency 
reform. 

The Hungarian Government is now taking actual steps 
towards the regulation of the obstacles by which navigation of 
the Danube is stopped in times of low water. For the next year, 
600,000fi are provided in the Budget for the regulalation of the 
Upper Danube, and the regulation of the Iron Gate will be 
provided for by means of a loan of 9 to 94 million florins, the 
interest of which is to be paid out of a ship tax. 

We learn from Sophia that the Bulgarian Governmentintends 
to begin with the construction of railways for the junction with 
the European system next spring. It is only Turkey which 
continues its resistance. 

The geologistsaud engineers appointed by the Austro Hungarian 
Government to make nquiries respecting the mineral wealth of 
Bosnia is very rich 
in iron ore, some mines are already opened. There are traces 
of silver mines worked by the aucient Romans. There are 
strata of copper ores, of manganese, of chrome, and other ores. 





| Some rich mines are opened by an English company. 


The Hungarian Finance Commission has laid before the House 
The ordinary expenditure 
is placed at 308,720,661 gulden, the extraordinary expenditure at 
2,000,577A, theinvestments at 23,020,476fl, and the extraordinary 
expenditure common to both countries, at 4,184,815fl—total, 
337,926,529. The ordinary income is estimated at 313,563,873, 
the extraordinary at 12,492,628fi—total, 326,056,501fl ; deficit 
11,870,028f1, which the Finance Minister had estimated at 
2)),000f1 less. 

Roumania introduced by an Act of 14th April, 1867, the 
gold standard. But the Government has minted so many silver 
coins, chiefly pieces of 5 lei or francs, that the bank is beginn- 
ing to pay its notes only in silver, and that gold stands now 
ata premium. Roumanian stocks are therefore falling in price. 

The money market in Vienna is very easy, but rather because 
of the want of business than from real abundance of capital. The 
discounts and loans of the Austro-Hungarian Bank, as well as 
its circulation, are diminishing, At Bertin, business is flourish- 
ing. The suspension of payments of the Vienna Bank at 
Bremen made no great impression, as sych a catastrophe was 
long expected. The capital in shares was first fixed at 
1,200,000 marks. Last year it was augmented by full payment 
of the shares to 3 million marks. The directors made very 
keen and imprudent speculations. In general, at Berlin and 
in the commercial towns, speculation is perhaps too rash, and 
more care should be taken. 

‘The suspension of Messrs Spartali and Co. in London has 
produced a g eat impression at Bucharest. Some houses at 
Bucharest and Galatz have made large losses, but are not in 


| danger. 





fRotices of Books. 


Miscellaneous Essays. Second Series. By i. Greg. 
J.ondon : Triibner and Co. 


| Tuts series of Mr Greg’s republished essays consists of two on 
the condition of France, written respectively in 1851 and 1852 ; 


one on ‘*‘ England as it is,” which appeared in the Edinburgh 
Review, of April, 1851; a criticism of S.c Robert Peel, and a 
consideration of the results of employing our Asiatic forces in 
European watfare—the latter necessarily of comparatively 
recent date. ‘I'he reproduction of fugitive writing of this kind, 
after the lapse of so a long period,as thirty years is seldom justi- 
fied. Time has, in most instances, falsified the theories set 
forth,or has shown their inapplicability to a changedjcondition of 
affairs There is thns nothing more remarkable in the book before 
us than the fact that the writer’s reasoning has stood the test of 
time. His principles, his facts, and the deductions therefrom, 
are, in a sense, as instructive reading to-day as they were at the 
time they were published. This is specially the case ia reference 
to the subjects considered in the first three essays—the condition 
of France, and the assumed decadence of this country. Of the 
two countries, it may be said to-day, as Mr Greg said in 1851, 
that “France is the land of experiment ; England the land of 
compromise.” There is scarcely a religious, political, or social 
experiment which France has not tried. The social chenges in 

His view of the 
attitude of the people towards politics, the ignorance of the 
peasants, the craving of the trading classes fur any form of 
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Government which would promise security, tending to the abne- 
gation of popular rule, and the centralisation of power, is 
equally true if applied to the France of to-day. The task then 
set before the young Republic is thus described :— 

“‘ All things considered, the problem was probably the hardest 
ever set before a nation—to reconstruct society on a stable foun- 
dation, with all the usual elements of society absent or broken 
up—without a monarch, without an aristocracy, without a 
religion—with no principle unquestioned, with no truth univer- 
sally admitted and reverenced, with no time-honoured institution 
left standing amid the ruins. She had todo all this and more, 
in spite of nearly every obstacle which the past and the present 
could gather, and in the absence of nearly every needed instru- 
ment for the work, With antecedents in her history—with 
monumentson her soil—with arrangements in hersocial structure 
—with elements in her natural character—which seemed per- 
emptorily to forbid and exclude republicanism, she endeavoured 
to construct a Republic and be satisfied with nothing else. 
puisseoe With a pervading military spirit—with a standing 
force of nearly half-a-million, an armed and trained population 
—with a centralised despotic bureaucracy—with an excitable 
temper, an uncommercial spirit, and a subdivided soil—she is 
endeavouring to imitate and exceed that personal liberty, and 
hoping successfully to manage those democratic institutions 
which have been the slow and laborious acquisitions of Great 
Britain to her municipal habits and her liberal nobility ; of 
America, with her long-tiained faculty of self-government, her 
boundless and teeming territory, and her universally diffused 
material well-being.” 

Under such condtions the wiiter might welljconclude that a 
struggle to reach a constitution at once stable and democratic 
would be difficult, if not hopeless. And we need not say how 
thoroughly the forecast was carried out in the assumption of 
personal government by Louis Napoleon ; nor how far is France 
from securing a constitution ‘‘ at oncs stable and democratic,” 
in the existing condition, which apparently precludes, unless in 
the presence of national dangers, any stronger form of govern- 
ment than that of sufferance. The French people are still, as 
then described, without self-reliance, trained to look for all 
benefits to a Government which has no power to bestuw them. 

Mr. Greg, we may add, pointed out in the spirit of prophecy, 
the fatality which would attend avy misreading on the part of 
Louis Napoleon of the history of his illustrious uncle. He told 
the nephew to lay to heart the fact that the real source of the 
great Napoleon’s power lay in his civil and not his military 
achievements; and that war, either successful or unsuccessful, 
must lead to the loss of the nephew's supremacy. If successful, 
it would lead to his downfall ; because, not being a soldier, he 
must entrust the leadership of his armies toothers ; if unsuccess- 
ful, the nation would never forgive him for having provoked it. 
The necessity of peace to the well-being of the country ; the 
harmfulness of political agitation to both material prosperity 
and moral well-being ; the weariness of achievements leading to 
nothing, and victories crowned by no enduring conquests, ‘‘ a 
public life of singular glory and bitter disenchantment,” are 
points he dwells on, which might be urged with equal effective- 
ness to-day. The following, too, on our own system of govern- 
ment has special relevance at the present time :— 

‘The representative system is essentially the creature and the 
child of compromise. Constitutional government, by which we 
mean an elective body emanating from the people, co-existing as 
a reality by the side of an executive, whether hereditary or not, 
endowed with the requisite authority, is the result of mutual 
forbearance, moderation, and respect ; exists only by virtue of 
these qualities ; could not endure for an hour withovt them. It 
is an entire mistake to imagine such a scheme theoretically 
go d; it is, on the contrary, theoretically imperfect. It is an 
entire mistake to affirm that English liberty has flourished in 
consequence of our glorious constitution. English liberty has 
flourished in spite of our anomalous and defective constitution.” 

We have left ourselves little space in which to show the 
remarkable modern application of Mr Greg's criticism of 
‘‘ England as it 
to show that all things were drifting to the bad—much such a 
fair-traders’ of to-day attempt to set up. 





is,” 


case as ** 


fallacious theories of latter-day alarmists. This is the more 


‘ ° i 
notable, beciuse Mr Greg was by no means—as is well known— | 


an optimi-t. He forcibly proves that ‘‘ the evidences of decay,” 


a work published in 1851, and aiming | 


The pessi- | 
mistic views are ably handled, and finally disposed of by statis- | 
tics, and reasoning which would equally serve to dissipate the | 
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in the rich growing richer and the poor poorer, in the increased | 


hours of labour, are utterly baseless. 
our population would remain stationary, our courage abate, our 
ascendancy disappear; that whilst wealth accumulated, the 
labourers would sink in the social scale, and that the inventions 
of science would accomplish the downfall of the working class 
and not the improvement of their position. The fallaciousness 
of these propesitions is amply proved, and the proofs have grown 
stronger as time has passed. But we have said enough to show 
that the essays are wisely reproduced, as net only instructive in 
themselves, but as a memorial of ajfar-reaching grasp of difficult 
subjects, of which we can call to mind comparatively few 
examples. 
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It was then aflirmed that | 
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By W. Howarth, 





Our Clearing System and Clearing-houses. 
London : Eftingham Wilson. 
THERE is some florid writing of the guide-book type in the 
earlier chapters of Mr Howarth’s book which might advan- 
tageously be dispensed with. This, however, is but a slight 
blemish in an otherwise excellent work. Mr Howarth’s 
description of the very simple mechanism of the clearing-house 
is at once clear and interesting. The reader is made to accom- 
pany ‘‘the clearers” in their daily rounds, to see how the 
cheques are assorted, and then credited or debited to the 
various banks; how the balance for or against each bank is 
worked out, and how ultimately these balances are liquidated 
by cheques upon the Bank of England. His understanding of 
all these operations is facilitated by a plan of the clearing- 
house, and by specimens of the sheets and forms used at the 
various stages of the transaction ; and so plainly are all the 
various steps in the process explained and defined, that the 
reader, especially if his bump of self-esteem is moderately well 
developed, will be apt to rises from the perusal of the book 
with a sort of conviction that he could, if necessary, pilot his 
way through the Clearing-house about as well as the clearers 
themselves. Details are also given with regard to the provincial 
clearing-houses, the recently-established system of clearing 
Scotch cheques, and the clearing-houses of Paris and Berlin. 





The Law Relating to Betting, Time-Bargains, and Gaming. By 
G. Herbert Stutfiel4, of the Middle Temple, Barrister-at- 
Law. London: Waterlow and Sons. 

Mr Srvutrievp has shown a due sense of the fitness of things in 
associating in his book time-bargains on the Stock Exchange 
with betting and gaming. It is true that the Stock Exchange 
Committee have repudiated the idea of gambling in connection 
with that establishment. ‘‘ We have no such transactions on 
the Stock Exchange as wagering and gaming......... There is no 
such thing as ficticn in regard to any part of a Stock Exchange 
bargain,” said Mr Pyemont before the Stock Exchange Commis- 
sionin 1878; and no doubt it is the case, that all the transactions 
in the ‘*‘ House” are made to assume the form of bona ide sales 
and purchases. That they are, however, in a majority of cases, 
mere gambling transactions—bets upon the rise or fall of certain 
stocks within a given time—everybody knows, and Mr Stutfield, 
dealing with the fact as it exists, shows how the law of betting 
bears upon those transactions, and determines their validity or 
non-validity The various decisions of the courts with regard 
to such transactions are quoted and analysed, and space is also 
given to a consideration of the points that have been raised and 
decided with regard to Leeman’s Act. Thus into very brief 
compass there is compressed a comprehensive, and so far as we 
can judge, a reliable vésuwm?/ of the law relating to wager con- 
tracts, as applied te dealings on the Stock Exchange, and to 
those engaged in such transactions, Mr Stutfield’s book will 
prove of practical utility. 





The Chairman's Handbook ; Suggestions and Rules for the Corduct 
of Chairmen of Public and OtherMeetings, Based upon the Pro- 
cedure and Practiceof Parliament ; with an Introductory Letter 
A ddresse* to the Right Hon.the Speaker of the House of Commons, 
now the Viscount Haimpde Ay G.C.B., dc. By Reginald 
F. D. Palgrave, Clerl:-Assistant of the House of Commons. 
Sixth and enlarged Edition, with additional chapters on the 
Duties of Chairmen of Board and Shareholders’ Meetings, 
and the Practice of Committees. London: Sampson Low 
and Co., Crown buildings, 188 Fleet street. 

WE have to call attention to a new and enlarged edition—the 

sixth within seven years—of Mr Palgrave’s valuable little hand- 

book. Wherever the English language is spoken public 
meetings are held. They may be said to be ‘tthe badge of all 
our tribe.’ Almost every Englishman attends public meetings 
of some sort, and is liable to be cal.ed upon to act as chairman. 
Hence the utility of a handbook like Mr Palgrave’s is little short 
of universal. 
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PUBLIC INCOME AND EXPENDITURE, 


During the week the cash balances have inereased in the 
Bank of England and in the Bank of Ireland, as follows :— 








Bank Bank 
of England. of Ireland, Total, 
£ & 
Balances on Nov. 15 ..... 2,041,421 . 1,228,995 ... 3,270,416 
Balances on Nov. 22 ......... 2,951,316 1,414,494 ,.. , 4,365,810 
Increase ...... gabe touven 909,895 185,499 ... 1,095,394 


The expenditure during the same period amounted to 











—— 








Nov 29, 1884.] 


51,866,9197, as compared with 52,595,2252 in the corre” 
sponding period of last year, the issues during the week 
being 596,900/, 

The following are the receipts on account of revenue 
between April 1, 1884, and Nov 22, 
with the corresponding period of last year :— 












































REVENUE. 
-— ReceIPrs—————_—___ 
Estimate | April 1, | April1, | Week Week 
fos 1884, to 1883, to ending ending 
Nov. 22, | Nov. 24, | Nov. 22, | Nov. 24, 
1884-5. 1ss4. 1883. 1884. 1883. 
Balance on Ist April, 1881— £ £ £ £& & 
Bank of England a blvesiws ala 4,259,916 | 5,787,523 eee oe 
Bank o Ireland.............. ‘am 1,372,653 | 1,185,207 | sa is 
5,632,589 | 6,972,730 
REVENUE, — — ——  —_—_ 
Customs ihanbits dake 19,850,000 12,774,000 {12,733,000 | 420,000 | 435,000 
BIR siitinich edb ek data is ceca 26,778,000, 17,171,000 ,17,675,000 981,000 | = 14,000 
SIMIIE siccansssessse. veseses severe) 11,490,000. 7,504,000 { 7,290,000 | 197,000 160,000 | 
Land Tax and House Duty... 2,935,000 750,000 765,000 | nil nil 
Property and Income Tax ... 10,050,000 3,229,000 | 3,766,000 17,000 34,000 | 
Post Office .......... 7,900,000 4,850,000 ( 4,790,000 nil nil 
Telegraph Service.............. 1,840,000) 1,150,000 } 1,145,000 nil nit 
Crown Lands ........ ieadte 380,000, 185,000 235,000 | nil 50,000 
Interest on Advances for 
Local Works and on | 
Purchase Money of Suez | 
_ Canal Shares ............... 1,180,000; 621,082) 715,256 nil nil 
Miscellancous..................... 8,170,000 2,033,400 > 2.916598 82,894 93,762 
TT sis Sse | 85,533 000 50,267,482 '52,030,854 | 1,697,894 | 1,587,762 
Total, including Balance ..... 15,900,051 59,003,584 
OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer ............... 1,377,480 | 1,571,182 
WD iaSokstiindickes cult 54,277,531 60,574,766 | 


TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected | Se; 


communications, 


Communications must be authenticated by the name of the writers. 








Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 26th November, 1884, 


ISSUE DEPARTMENT. 


£ | £ 
Notes issued............ 34,747,290 ]}Government debt .. 11,015,100 
Other securities ..... . 4,734,960 | 
Gold coin & bullion... 158,997,290 
Silver bullion ......... aes 
34,747,290 | 34,747,200 
BANKING DEPARTMENT, 
£ | £ 
Proprietors’ capital... 14,553,000 |Government _ securi- 

i | es eats oa ee Se a ee ee « 13312678} 
Public deposits, in- Other securities ...... 21,347,914 | 
cluding Exchequer, BRGUMMrewcbcccdecrencdead - 10,104,840 
Savings’ Banks, Gold and silver coin 921,681 

Commissioners of 

National Debt, and 

dividend accounts.. 5,595,972 
Other deposits......... 22,290,042 
Seven-day and other 

eee ere 135,331 


45,687,113 | 45,687,113 
1884, FRANK MAY, Chief Cashier. 
THE OLD FORM, 


Dated November 27, 


The above Bank accounts would if made out in the old 
form present the following results :— 





LIABILITIRS, ASSETS. £ 
Circulation (including Bank Securities ..........000 vee 35,857,592 
BD CRE es concstnssescecascesien 24,777,731 | Coin and bullion..............06. 21,918,971 
a. ee 5,595,972 
Private deposite.............0008 22,290,042 


tei dade dad 2 ae Re 
52,663,795 55,776,563 


The balance of Assets above Liabilities being 3,112,7637, as stated in the above 
account under the head Rest 


: FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit : 
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1884, as compared | 












Increase. 
& 

Circulation (excluding Bank post bills) .........s00s0«se sain « 
GI Gos ics<aonct tisicxcsveisaceccensuedenas cosa 439,270 ..... 
Other deposits .............0.0+.- ° a ° 
Government securities ..... on \ 
FEE SUITED ic cdccid ticvessevecaccusiccteussaiidncguaeureaion = 
NED Wet eles ieteiladscnacsciwasennes Riceuan 166,255 
ROE rissencisceiebedetocevccenscqssnsesausde . oes cee .eee 
OCCU testa: cevccsesevsevacss veadidbiccecees cadsquidoorees seve ee B19,275 a covccecee 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 




















1884. 1884. 1883. 
1 £ | £ | £ 
| Thursday ........ Nov. 20 | 15,605,000 Nov. 13 | *38,908,000 Nov. 22} 13,627,000 
a » 2) 15,819,000 | , 14) 17,664,000} ,, 23 15,165,000 
Saturday .. » 22) 16,101,000 ,, 15} 17,713,000 ,, 24) 16,190,000 
Monday ..... o a 14,376,000 cae 18,879,000 2 20 14,425,000 
| Tuesday............ » 20} 14,292,000 ,, 18) 16,178,000 ,, 27 14,266,000 
| Wednesday ..... » 26} 13,936,000 | ,, 19 | 14,053,000 ,, 28 | 17,163,000 
GH tins 90,129,000 _ | 123,400,000 __| 90,836,000 
* Stock Exchange Pay-Day. 
The following is the Manchester Bankers’ Clearing :— 
Nov. 22, Nov. 15, Nov. 24, 
1884. 1884. 1883. 
| £ £ £ 
Manchester (weeks ended) 1,933,108 ... 2,321,851 .. 1,999,541 


| The following shows the amount of the Circulation, 
| Bullion in both departments, Banking Deposits, Banknng 
| Securities, Reserve, and Rate of Discount, for three months 
| ending November 26, 1884 :— 

















{ 
| ou 
| } i > 
| | , Gold Circulati’n Securities SZig 
| Coin an A} a (excludng in S32 3 
| Date , Oroat> OF Bank Post| Deposits.' Banking Reserve. |*"g 
Bullion. out for | : De : "5 had 
} Expert. Bills). | Depart so 
| |} ment. ig 
xB) 
|e] £ A2h 48 £ 2 \}“1% 
Sept. 3) 23,361,990 18,000 in, 25,791,285) 29,216,483 34,607,788 13,098,405) 443! 2 
10} 23,204,759; 10,000 out’ 26,013,575| 29,408,322 34,491,233) 13,378,454) 454— 
lj 22'*69,376| 61,000 out 25,620,275) 29,384,447, 34,497,292, 13,359,101) 454 — 
24] 22.596,158| 118,000 out 25,102,700) 29,372,5u4 34,602,024 13,243,458) 443. — 
; Oct. 1) 21,799,392} 131,000 out 26,27%,4C0 29,452,326 36,575,991 11,269,932| 33 |— 
| s| 20,974,823! 375,000 out) 26,251,750) 31,673,771) 39,055,544 10,473,078) 32g) 3 
15} 20,489,479} 120,000 out 25,958,630) 28,943,939; 36,524,778, 10,230,849) 354) — 
22} 20,565,047| 115,000 out 25,670,020] 28,745,803) 36,945,562) 10,634,127| 363|— 
! 29] 19,832,209) 503,000 out 25,520,200) 2+,005,920! 35,500,079 10,062, 35g 4 
Noy. 5} 19,293,157; 213,000 out 25,530,920) 27,777,927; 3,096,133 9,517,237) 34 | & 
j 12} 19,319,209) 95,000 out, 25,308,390) 27,°84,057| 35,179 317, 9,760,519) 363)— 
9} 19,752,916 179,000 in 24,795,670) 27,835,108) 34,973,314) 10,707,246) 333,— 
26! 19,918,971 18,009 out 24,642,150) 27,886,074) 34,66 ‘592 11,026,521 i 


Subjoined is our usual table, affording a comparative 
| view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
| Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


| 
=: | z 
| 








' 
| 
| — 
At corresponding dates) Novy. 23, Nov. 30, Nov. 29, Noy. 28, | Nov. 26, 
| with the present week, 1874. 1831. 1882. 1533. 1884. 
Circulation (excluding £ £& £ £ ' £ 
Bank post bills)......... 25,883,105 | 25,539,799 . 25,452,010 24,514,290 | 24,642,450 
Public deposits ........... 4,475,788 4,226,124 4,062,283 6,313,812 | 6,505,972 
| Other deposits ............ 17,826,567 | 24,877,610 , 22,109,491 | 23,633,475 | 22,290,043 
| Guvernment securities..| 13,534,658 | 13,244,014 10,381,057 14,989, 92 | 13,312,678 
| Other securities ......... 17,456,157 | 22,94’,-66 | 22,618,350 19,782,*99 | 21,347,914 
| Reserve of notes & coin} 929 ,009 | 10,798,913 | 11,009,299 13,036,319 | 11,026,521 
| Coin and bullion ........ 20,124,114 | 20,583,703 20,721,309 22,100,609 | 19,918,971 
Proportion of reserve | | | 
| to liabilities ............ 41} % 363 % 41} % | 433 % | 303 % 
Bank rate of discount... 5% 5% | 8&2 fe 7 eg 
Price of Consols ......... |} 93} | 99} |} 100jxd 101} 100§ 
Average price of wheat} 43s 5d 453 4d 40s lid 40s 5d 3ls ld 
| Exchange on Paris (sht)| 26 124 224° 23 21} 265 25 214 26} 25 1s} 233/25 283 33 
— Amsterdam (sht)} 11 164 174, 12 24 3 , 12 23 3; 12 14 24 / 12 2g 8 
|} — Hamburg (3mths)} 20 78 20 68 73-20 62 66 20 54 53 | 20 66 70 
| Clear'r z- house returr. .) 8°,752.000 155,845,u0 95,04K000 90,336,000 | 90,129,000 
ry 


The amount of the “other deposits,” compared with 
ithe “other securities,” showed in 1874 an excess of 
370,4102; in 1881, an excess of 1,935,344/; in 1882, a 
| deficiency of 508,8897; in 1883, an excess of 3,900,776/. 
In 1884, there is an excess of 942,128/. 

In 1881, the Bank return was affected by the Indian 
Government payments to be effected on the following day, 
Money, however, was easy, and the stock markets buoyant, 
especially Turkish loans, in view of the coming settlement 
with the Porte, 

In 1882 there was only a slight demand for money in 
Lombard Street, but rates were kept at a high level, owing 
to the possibility of exports to the United States. 

In 1883 money was very easy, the Bank rate being 3 per 
cent., but a further decline was considered somewhat 
improbable. 

The principal items in the accounts of the following 
continental aud American banks for the latest week pub- 
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lished are compared below with the previous statement and | 


with the corresponding statement of last year :— 
BANK OF FRANCE. 


De tee 


Cemparative Increase 














Nov. 27, | Nov. 20, | Nov. 25, or Decrease. 
|; 1884. 1884. 1883. a 
Last Week.,L’ si Year. 
~ nmin” mid acti tlaciagins, eal eas 

ASSETS £ & £ £ £ 
Sinan epRaensetsiesenenstes 82,570,000) 82,543,000! 78,763,000 -! 27,001 '+- 3,807,000 
Government securities......| 14,113,000] 14,113,000 13,033,000, . 1+ 1,025,000 
Private securities ............ | 49,196 006| 48,079,000; 57,992,000 +- 1,117,000)— 8,796,000 

LIABILITIES, | 
Sees 114,* 92,0 0}115,927,000/117,726,000 — 735,000\— 3,134,009 
Government deposits ..... | 63 $,000} 5,938,000; 4, 01,000 41'),000|+ 2,247,C0) 
Private deposits............... 15,971,000, 14,394,000\ 19,987,000 + 1 507,000'— 4, 8¢,000 
IMPERIAL BANK OF GERMANY, 
| Nov. 22. , Nov. 15.{ Nov. 23. Last Weck.,Last Year 
ASSETS. £ £ | £ £ | £ 
Coin and bullion sess} 27,905,000 27,543,000) 28,315,009 +- 362,000/— 410,000 
Discounts and advances ...! 24,125,000 24,692,000 22,285,000— 567,000) + 1,840,000 
LIABILITIES. } 

Notes in circulation.........' 37,056,000 37,780,000 37,160,000 — 724,000| — 104,000 
Current accounts ....:....... 11,965,000 11,408,000 1°,°5',000 257,00} + 1.414.000 


NETHERLANDS BANK. 





“Nov. 22.) Nov. 15. | 














Nov. 4. Lust Week. Last Year 
ASSETS. £ | £...) £4 £ £ 
Coin and bullion—Gold oo 2,372,000) 2,371,000) 2,247,000 1,0°0 + 125,000 
a Silver...) 7,6€6,000) 7,636,000) 7,693,000 + 30,000 — 27,'0) 
Discount and advances ool 8,643,000} 8,643,000] 7,703,000 oe 940,000 
IABILITIES, | | 
Notes in circulation ......... 16 830,000) 16,901,000; 15,749,000, — 71,000 + 1,081,000 
eee s-1 374,000! 269,000' 375.000) + 105,000) — 1,000 
NATIONAL BANK OF BELGIUM. 
* = Ber. | ov. 18. | Nov. 22 Last Week. Last Year 
SSETS. g E & £ £ 
Coin and bullion ............ 3,767,000} 3,695,000, 3,773,000 72,000 — 6,000 
Home discounts...............| 8,284,000} 8,434,000} 8,556,000 — 159,000 — 272,000 
aes do ssssereeeeeeees| 2,910,000} 2,896,000) 2,710,000 14,000 + 200,000 
ABILITIES, 

Circulation ...............00 \ 13,502,000) 13,658,000 13,309,000 — 156,000 + 193,000 | 
EY iveniviviacasimonnasitees 2,499,000! 2,408,000; 2,801,000 + 91,00 )— 302,000 
NEW YORK ASSOCIATED BANKS. 

Ste ieeiaadibid: - om p oy, 22. | ~~ 15. | Nov. 24 Last Weck.|Last Year 

" £ £ 
5 ea | 16,880,000, 16,480,000 11,380,000 400,000) + 5.590,000 
Loans and discounts......... | 57,700,000/ 58,320,000' 64,9200! — 620,000!/— 7,220,0¢0 
Ragel tenders ...... ieee | 7,460,000| 7,300,000, 5,460,00 | + 160,110] + 2,000,000 | 
Circulation ..............c00 | 2,340,000} 2,440,000 3,980,°00/ — 101,000'— 740,000 
Raowtetn soe tiaiede 65,180,000) €5,080,000, $3,140,0% | + 100,000! + 2,040,000 
Specie & Notes).| | | 
reserve ........ ehsbhii 14,295,000/ 16,270,000 15,785,000 25,000! 510,070 
Actual excess [*deficiency 8,045,000’ 7,510,600 1,055,000) + 535,900 4. 6,990,000 | 





Converting the reichs mark at 1s; the Austrian florin at 2s: the Dutch florin 
at 1s 8d; and the franc and peseta at 25 per 1. American currency is reduced 
into English money at 4s per dollar. 


Discount AND MonEy Market.—Moderate activity has | 
been observable during the past week, and discount rates | 
In fact, a very substantial | 


have gradually hardened. 
advance has taken place in the outside market, since the 
quotation for the best three months’ bills, which were taken 
at as low a rate as 33 per cent. at the end of last week, 
cannot be placed now at much if anything below 43 per cent. 
Day to day money is in good demand at 43 per cent., to- 
day being the Stock Exchange pay-day. Some tightness 
was apprehended, and therefore the borrowings probably 
exceeded the real requirements. This may lead to increased 
ease next week, which, however, can only be temporary, 
as the Bank will have for some time a firm hold over the 
outside market, which it is not likely to relax until the 
foreign exchanges are set well in favour of this country. 

The return of the Bank of England this week shows a 
further gain in strength. Both notes and coin have returne] 
from circulation, and the result is an addition of 319,000/ 
to the reserve, which now amounts to 11,026,000/, or 393 
per cent. of the liabilities. The public deposits continue to 
increase, owing to the tax collections, the result being a 
corresponding increase in the private deposits. 

The tenders for 200,000/in bills and telegraphic transfers 
on India were received on Wednesday at the Bank of 
England. The amounts allotted were—in bills on Calcutta, 
119,500/; on Bombay, 79,4007; and on Madras, 1,1002 ; in 
telegraphic transfers on Calcutta, 80,000/—total, 280,000V. 
Tenders for bills on all Presidencies at 1s 7 jd received 
about 17 per cent., above in full, and for telegraphic 
transfers on Calcutta at 1s 74d in full. Bills for 50,0002 
on Calcutta subsequently realised 1s 7;3.d; while another 
special allotment of bills for 5,300/ on Madras was made at 
Is 740. Onother days during the week, various small 
amounts were also sold. 
and since Wednesday, the remittances disposed of since 
he commencement of the financial year in April has 
been 8,99,99,918rs, realising 7,352,566/. 


eee eeeeSSSSSSSSEESeESSESEeSeM 





The failure has been notified at Halifax, of Messrs Scar- 
borough Brothers, worsted spinners and manufacturers, of 
Trafalgar Works. The lial ilities are estimated at 130,000/, 
but the liquidation is expected to show favourable results. 


The Union Bank of Scotland announces that on Decem- 


ber 1, Mr Thomas Fergusson, assistant-manager, having 


accepted an appointment in another bank, retires from the 
service, and Mr Andrew Gordon, at present secretary In 
Aberdeen, becomes assistant-manager in London. Mr 
William Mitchell, one of the sub-inspectors of branches, has 
been appointed secretary in Aberdeen. ; 

We have received from Messrs Letts and Co. speci- 
mens of their diaries for 1885. They are made up in a 
variety of forms, which are calculated to meet the most 
diverse requirements. 

Some useful tables, showing the equivalent of the various 
converted Turkish loans and the amount of converted bonds 
given in exchange for the stamped stock, have been drawn 
up by Mr H. Wallach, and are published by Messrs Edwards 
and Smith, of 1, Draper’s gardens, E.C. 

A circular has been issued by Messrs Vesey, Holt, and 
Co., army agents, of 17 Whitehall place, announcing that 
they have amalgamated their business with that of Messrs 
Lawrie and Son, army agents, of Jermyn street, taking 
into partnership with themselves the sole survivir g partner, 
Mr Perey S. Lawrie. The combined business will be carried 
on at Whitehall plac’, as soon as arrangements can be com- 
pleted, under the style of Holt, Lawrie, and Co. No imme- 
diate alteration in the cheques now in use will be necessary. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


Trade Bills, 




















_— 
ae Bank Bille. | 
oS ——— 
Eg 3 Months.'4 Months.'6 Months.|3 Months. 4 Months.'|6 Months. 
] % % ’ % a 
12.. +7 14 18 2h 1} 2 2 2b = 3 
19..., 9 3 13 13 24 13 2 24 3 23 H 
26...) 19 1g 1 2} 2 2 2 
| Oct. 3...) 2 1 | 2s 3 3 3 3} 
10...) 14 af 2 3 2 3 34 4 
17..| 2 23 2 3 3 34 4 34 4 
24...) 13 24 3 3} 34 4 3 
3u...! 3h 3 3} 4 ee 4g 44 
Nov. 7..:| 8 sf 44} 4} nom. 3} nom. 43.3 4} 4 
14..., 3% 43 $s nom. 4 nom. | 34 § 2 4} 
2 33 3} 3} 3 3 t 
98 rh rt $1 nom. | 33 7 43 4 nom. 4} nom 





} 





Exclusive of the amounts sold on | 


| 


The discount houses have this week reduced their rates 
for deposits. The current allowances for deposits at call 
and notice are now as follows :— 


Private and joint stock banks at notice ............. ~ 3} per = 
Discount houses at call ......... scscecsecsecccereserseoeeees - 33 per —- 
— seven days’ NOTICE .........seeeereeeee 3} per cent, 
_ fourteen days’ nOtice ...........eeeseee 3% per cent, 
The discount quotations current in the chief continental 
cities are as under. 
Bank Ope Bank Open 
Rate. Market. _ Market 
ho te ‘e ’ ( 
Paris .,....... 3 Feb. 22,83] 22 Brussels...... 4 Oct. 30,’84] 3% 
Berlin ......... 4 Jan. 19,’83} 33 Madrid ...... 43 _ os 44 
Frankfort ... 4 sion Vienna ...... 4 Feb. 22,’83] 4 
Hamburg ... 4 son. OF St Petersbrg. 6 Oct. °79] 6 
Amsterdam... 3 Mayl4, 84] 2} Copenhagen 5 Nov. ‘84 5 
At other centres the latest recorded quotations are :— 
% | Discounts. Overdrafts 
| New York (call money) 1 Melbourne......6 to7...... 9 
Ditto (endorsed bills) 5 6 | Sydney ........ 6 to7....., 9 
Calcutta, Bank min. (Nov. 6)3 | Adelaide ..... 6 to7...... § to 9 
Bombay, Bark min.(Jly. 23) 4 ! Montreal ......7(callreoney 464) 


In New York money remains easy and the position of 
the Associated banks has this week become still stronger. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. g American. 
20.52—5 per mille for us | 4.89 —5 per mille for us 
20.43—Par. 4.867—Par. 


25.324—4 p. mille for us 
25.224—Par. 
25.12 p- mille agnst us | 20.33—5 pn mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 


The exchanges were yesterday :— 


- © 


French short exchange f 25.304, or 3} per mille in our favour, 
German short exchange m 20.44, or | per mille in our favour. 
New York exchange $4.80: 

at 60 days is SOF. 


At 5 % interest, short $4.83}, or 4 per mille against us, 


—— - -———_-—_—_ 


| 


| 
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activity apparent on the Stock Exchange during the past week. 
In certainchannels, indeed, such as Egyptian, Mexican Rail- 
way, and a few of the more speculative Home Railway | 
stocks, there has been a very large volume of business. But 
apart from Egyptian Bonds, which have attracted the atten- 
tion of speculative investors, the public have persisted 
in holding aloof. The differences to be passed to-day, 
which is “ Pay-day,” were very heavy, but no difticulties 
have arisen, apart from one unimportant failure. 
are current that one or two others, of some magnitude, are 
impending, but nothing authentic is known. There is no) 
doubt, however, that quite recently some heavy forced liqui- | 
dation has taken place. But in any case no serious results 
need be apprehended, since the “ House” generally is no 
doubt perfectly sound. 


We are informed by the Secretary to the Committee of | 


the Stock Exchange that Mr Douglas Petrie was declared a 
defaulter this day, Nov. 28. 

British GOVERNMENT SEcuRITIES.—Consols have had a 
rather weak market, owing to the increased value of money. 
As much as 5 per cent. at this settlement for continuing 
accounts open for the rise. The net result on the week isa 
fall of from j to 3 per cent. Other semi-Government issues 
have particips ated, except Bank stock, which has remained 























firm. Rupee paper has dropped, owing to the relapse in 
silver. 
-_—_— CLOSING PRICES.———_——————__ Move- 
Last | To- |ment of 
| Fri. | Sat} Mon. | Tues. ; Wed. | Thur. day. | Week. 
Consols for Money ...|!00} j/1003 21003 31003 2/1004 4/100} 8 100} : i 3 
Ditto Account ....../:003 11002 11003 1 100% 31008 41014 21004 } . a 
Reduced 3 % ............993 {997 2993 3993 2/99) yiveh flo9g 8] — a 
NOW % vrevessesses vvee [DOF GOOF 2 :99F  4/99F 4/99 999K BIDE 8) — i 
NOW 23 ZX wvcccsesssseves(9G 9108 498 4/98 4198 498 4/98 4] a 
WES ireststansaves 323 $92} 4/92} 41923 492 40913 otl91993]/- 
Excheq. Bills, June,2% | 10/5/d'10/ §/d8/ 3/d'8/ 3/di8/ 3/d.10/ 5/d'10/5/d ; 
Bank Stock (last divi- 
dend 10 %)........./311 13311 13311 13/311 13/311 13311 13/311 13 
India 4 %, redeem. at 
par, Ge tober, 18€8!!1014 2101} 2101} 2/101 3/101 {101 3.1013 3) — j 
Do 44 % Rupee Paper |32 $82 i923 82 : 4/51 : 281 : 3's1 : ; — ; 
Metropolitan Board ot ; 
Works3$%Con.[1'109} 4.109 2.109 4/108} 94/103} 9}108} 9} 103393) — \ 
ForEIGN GOVERNMENT SE ave 





again been the centre of attraction. “The: prices a the 
second issues have all risen sharply upon the publication of 
the proposals made by the British Government to the 
Powers. The Preference has, of course,improved the most, 

since it had been feared that the interest upon this stock 
might be reduced. The Unified has naturally been com- 
paratively dullin tone. Most other International stocks 
have improved in sympathy, especially Russian, which con- 
tinue to be absorbed by German investors. Turkish issues 

have had a firm market, owing to the success attending the 
conversion operations, and among other low-class stocks 
Peruvian have rallied sharply. 










Making 
Closing Prices—~ Rise up” 
Last Week, To-day or Fall. Prices 
Argentine 6% Public Works, 187]......... 944 1094 994 luc} -. 100 
Ditto 6 % Railway Loan, 1881......... .. 994 1004 994 1004 . 100 
ROE Ag SUN vate - “shen seeswinixceacuasenes 83 4 824 2 - 83 
Austrian 4 %, Gold Rentes........ ........... 85 7 .. 85 85 
Brazilian 5 %, 1865 ......... Wed odsterstees OOM 1 iawn 6 96 
BN REE oy sccibia ws cocenbnnccaasoen, ace % 7 Oe o 96 
Ditto 5 %, 1875 ..... . pines alee. © - 97 8 97 
Ditto 4 Gold Loan, "1379 . 84h 53... S44 5} a 85 
Ditto 4} /, 1883 .......... aneoues oe © ieee i 844 
Buenos Ayres 6 eS sect ecccs 98 5S — a 94 
Ditto 6 4, 1833.. 26060 sebe esen e6 Oe 2 -.- 90 1 — 1 91 
Chilian 5 , 1873 fad WATE csc 97 «6S - 96 8 Jae aaa 97 
evotinn 2 4". Unified Debt ; _ 3 . 623 3} + 63} 
Ditto 5% Preference ......e.s0..- seseee 839 9 SO. + 5) 874 
Ditto 5 % State Domain.................66. 39° ; .. OO i + 1} 90° 
Ditto 4 % Daira Sanieh servereerevee GOOF -- 62 + 2 62 
EMIS , Bias csicvaisccsascsccccvicesiss .. 1063 7ixd- . 107 ; + 1} | 107} 
po DS A eee of --» 99 100 + & ws OS 
Ditto 4 % Gold Rentes ...............sc0ee 784 4 . 783 9 + @¢ 78} 
Italian 5 %, 1861 (less 13°20 % tax)........ 953 6 - OR 8 + § ww. 966 
SUNOOIN EE Rig BOD seevedesscevecvonsvéscotces. on 21% «oe 2 a TE Se 
NIIULOT, BONO ive cides entestereniamran 12 tae it + ewe. 
Ditto 5 %, 1872.... 83 Of ... 9% 10 1) ine 9 
Portuguese 3 %/, 1858-S0.......cccccse sevsee os 433 94 ... 48$ 9 —- 3. 49 
WN, FeO eaves ccédscesscssccececcescdeecds 954 Oh ... 964 78 + 1 96} 
OPRMCR NS Geo MIAN vc ccsnéah coaaacacssdsseesis di 935 44 ... 94555 + 1 94} 
MRR Bi Se SAIS ccs ddase sess ticeindnvincaca ae es xa in + 1 93$ 
MNS Se schaccscka ests secession 949 5} 9 OF (1B 888 
EE, BUD ccccscosentarisctccecrrece OE as OD + 1 85} 
Spanish New 4 Te Setvedstbiecedeuadudnetydecveutd 58g 3 58k 95 + 59% 
Ditto 2 % Coupon MID ssaviescessc chutes 454 6 454, 6 aa a 453 
Turkish, 5 %, 1854 “ Tribute Loan” ..... 87. 9 . 89 91 + 2 89 
Ditto 4} %, 1871 ......... ditto.. umn = 70 + 8 . 63% 
Ditto 5 % Detence ...... ditto | ors . 823 8 + 3}... 81 
Ditto 5 %, General Debt (Stamped) .. 8's i . & 4 a 
Ditto 6 y "1869 (Stamped)..........0.000 -. 9% 10 . 103 # + g we 10 
Ditto 6 7: , 1873 (Stamped)... eeaae st 3 9 de a cee 
United States 4 %,1997 . cae cadces oa ae . 1254 6 + is 
COS © FH CURD vscccosiscecccsccscisvicves 63 4 « 529 3 - ; 524 
Virginia 6 %, New Funded (Reg.) ........ 41 3 « 42 + 2 42 
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caused by the settlement, there has been considerably more | this department, 
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Home Raitways.—Business has been more animated in 
and prices have gradually advanced 
throughout. Attention has chiefly centred upon the 
Southern and the Scotch stocks. Among the former, 
Brighton “A” have been freely bought by speculators for 
| the rise upon rather encouraging revenue statements, and the 
| final quotation is but little below the best point touched. 
| South Eastern “A” have sympathised, although in this 
| case the traffic returns are not favourable. The Scotch 
| stocks have advanced,owing to the increase in traffic receipts. 
In the “goods” lines a slight improvement has been 
established, due for the most part to the continued scarcity 
| of stock. Metropolitan issues have been, as an exception, 
| rather dull in tone. 

The following are the latest closing prices, &c., of the 
leading Ordinary Stocks :— 





| 
| 
| 








“ Making 
--Closing Prices—~ Rise up” 
Last Week. To-day or ao Prices 
SC a iiiccsiicnseckeciens ies ucibeisentbaeesia 964 «oe O9R § ~ oa & 
CR MID d5c5 00 <ékiesawicivusk these. sasecatgn: CEE ws Oe 8k + i" eS 
j Great Northern............sccessesereeeeeersenees im. 2 «2k Wa o« (i 
bE © occ, sd snipe Raadicsomatianasd 1033 4} 10543 + 1} bel a 
I WII ic ccttincsechddscchandsaccccesmnes 136 owe 18c} 9 e £2 we 5 
| Lancashire and Yorkshire } « Se ie) > Va ee fe 
| London and Brighton we take + 3 118 
Me ee i y woe 1065 § + 3} 1043 
London, Chatham, and Dover. ieee seee 184 «on Wo + 4 193 
Ditto Arbitration Preference ............ 99$ 10)... 1e0j i + 100 
London and North-Western................+. 1633 4} . 164% + 4 164} 
London and South-Westermn.................. 127 8 wo. 127 8 es cae 
Manchester, Sheffield, and Lincolnshire 734 4} . 73h 45 <a los ae 
I HIER iccicanendtiniidetionseeedits 37 4 .. 37§ 85 5. ico Se 
IS iciccigirehaincanghastaeteteanel, ais 114 } «- 112813 — 1h ww Jidh 
| Metropolitan District................::ccceee we 4 vee 64} 5} | oe 
| Midland.. Sieveicana inte +e $ ws. 1303 
North Staffordshire. -, 89h 9) 2... 893 90} : ae 
North British pbsibek wad en ae eo. 999 3 + 3s .. 983 
| North-Eastern—Consols_... .. 1573 8 i y + + | 158 
South-Easterm ............c0000 119 21 3 a re 
ID DIN Siacidinie cadesmnitinicns cath was 99} 100 . 100g ; + 100} 
The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending Nov. 23rd to 1,142,702/, being a 
decrease of 32,1861, on the corresponding week of last year. 





RAILWAY RECEIPTS. 


A te Receipts of 
Halt-year to date.t 


TRAFFIC 
Week's Receipts. 


RT 
Inc. or Dec. on Inc. or Dec. on 

















Correspond Coi nd- 
ing Week ing Period 
Amount. in 1883. Amoant. in 1883. 
£ £ £ z 

Great Easterm...............+0. » 60,975 — 2,075 1,441,742 — 638 
Great Northern .... 69,036 — 2,508 1,603,399 — 2,644 
Great Western ; 38,522 = 5,681 3,314,235 — 58,925 
Lancashire and Yorkshire... 70,916 — 444 1,603,563 + 16,251 
London and Brighton ......... 32,91i 1,323 957,288 - 100 
London, Chatham,and Dover 19,056 — 4s9 561,516 + 119 
London and North-Western 185,095 — SABE técccite 4,352,952 — 28,027 
London and South-Western 43,710 432 },185,105 + 138,400 
Manchester, Sheff., & Lincln. 85,218 + 938 863,211 — 13,532 
Metropolitan ............s.ssesces 11,633 — 200 258,931 + 785 
Metropolitan District ... 7,5°7 + 351 171,613 + 9,885 
II oicipaidcdcdactecdeatenccteta 137,918 — 7,546 3,077,366 — 73,169 
North-Eastern eee: > as !”Cl 2,684,456 — 221,886 
South- Eastern..............scseeee 31,498 — Fee caneonces 82,191 — 42,327 
TOs. an cccecnthinscneees 55,730 ++ 509 1,024,391 — 16,261 
*Glasgow and South-Western 19,004 — 896 390,436 — 12,115 
CRIOUC TIUTEIGME  cccicesesccccccics 52019 + 901 923,173 — 19,563 
1,142,701 — 32,186 ; 25,315, 538 — 443,802 


* In these cases the aggregate is calculated from the beginning of August. 
+t We give the agyreyate as published. 


CotontAL Raitways.—Grand Trunk stocks have been 
dealt in actively. Purchases to close by operators for the 
fall led to an advance, which was checked by the heavy 
decrease in the weekly traffic return. A recovery, how- 
ever, ensued, and the market closes firm. Indian guaranteed 
stocks have hardened in price. 


The following are the latest closing pricés, &c. 


‘ Making 
—-Closing Prices—, Rise up”’ 
Last Week To-day or Fall. Prices. 
Bombay, Baroda, &C.......00000: escerceneseees 149 51 . 181 3 + 2 151 
CanadianPacific, Shares .........e00...00.0. 454 6 46} 7 + 1 463 
| East Indian, Deferred  ...... 2... -sseecees 1:2 4 123 5 + 1 1224 
Grand Trunk of Canada, Ordinary elie . OF F 94 +4 vs 
Ditto, 4 %, Guaranteed ...............+. no a or 743 i + 1 - 734 
Ditto, First ONO oc ssnccenencavecets 74g 3 7742 + 3 ey 
Ditto, Second Preference ...............+++ +4 } 474 ; + 3 o' & 
Ditto, Third Preference ................00+ 214 2 23 § + ‘ 22 
Great Indian Peninsula............. .......0 145 7 146 8 oe 1463 


American Rattways.—A firmer tone has preveiied during 
the past week, and prices close at a substantial advance. 
The bulk of the improvement has been merely sympathetic 
with the upward movement in Erie securities, which have 
advanced upon the retirement of Mr Jewett and the elec- 
tion of Mr John King as president, with an almost entirely 
now board of directors. The stocks most <bject to manipu- 
lation, viz., New York Central, Lake Shore, Union Pacific, 
&e., have, of course, improved the most. Illinois Central, 
which are firmly held, have rallied upon “bear ” repur- 
chases. There is also a noticeable rise in Wabash issues, 
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said to be due to the closing of “bear” accounts on account 
of the so-called “Leeds Syndicate.” Denver and Rio 
Grande bonds have risen 4 dols. 

The following are the latest closing prices, &c., of the 


more prominent issues : 
** Making 






-—Closing Prices—. Rise up” 
Last Week. To-day. or Fail. Prices. 
Centra: Pacific, Shares .........sscscrccevoseee BE 36 i. oe ae 
Chicago, Mil., & St Paul, Com. Stock ... 774 8 S1f 2} + 43 80} 
Denver and Rio Grande, Shares .......... 93 72 9} 108 + 4 9} 
Ditto 7 “%, First Consol. Mortgage ... 45 7 Feo ee 
illinois Central, Shares..................... .. 117} 18} 122 3 + 4} ... 1203 
Lake Shore and Michigan Sthrn, Shares 674 8 713 ¢ + 3f ... 693 
Louisville and Nashville, Com. Stock ... 244 5} 253 64 + #1 254 
Ditto 6 %, General Mortgage ............ 85 nn a ee 
New York Central, Shares...................65 89; 90 93 $+ 3) .. 93 
New York, L. &., and Western, Ord. Shrs 13g 8 143154 + 14 . 143 
Ditto 6 %, Second Consol. Mort ......... 52 4 58} 4 + 6h 57} 
N.Y., Ontano, & Western, Reg. Shares 125 § 124 ¢ + 19 323 
N.Y.,Pennyslvania, & Ohio, 7 % Ist Mort. 325 3 34h 5 + 2 33} 
Norfolk & Western, Preferred ............... 28 30 me BO ls 26 
Ohio & Mississippi, Ordinary Shares ...... 18 19 [3 18} 
Oregon & California, Preferred Stock... 18 3 is 19 is 18} 
Pennysivania R. R., 350 Shares ..... 52. j 53 1 +l 52} 
Philadelphia & Keading, 35) Shares wane- 3 8: 2 kee 12 
Ditto 6 %, General Mortgage, 1874... .. 71 2 aa 725 
Union Pacific, Shares ......  ....0......-0s00 50} 13 533 44 + «38 As 
Wabash, St. Louis, &c., Preferred Shares 12 4 144 15 + 2h 12} 
Ditto 6 %, General Mortgage ....... 37. 41 3 - 4 383 


Foreign Rattways.—Mexican Stocks have been dealt in 


THE ECONOMIST. 





| rate ls 7°125d. 





to a very large extent at rapidly-advancing prices. This 
week’s traflic return showed a large increase in the earn- | 
ings, which caused speculators for the fall, who had been 
nervous for some time, to at once attempt to close their 
accounts. The extent of their commitments was then 
made apparent. The opposite clique, however, made the 
most of the opportunity, and the “syndicate” heading the 
“bear” party has lost heavily in closing its accounts. 
Quotations leave off decidedly below their best, but, never- 
theless, there is an advance on the week of from 6 to 10 per 
cent. Buenos Ayres Gieit Southern Shares have risen 4, 
Central Argentine 14, and Southern Brazilian Rio Grande 
Do Sul 2 to 4; while Buenos Ayres and Pacific Debentures 
have fallen 2, and West Flanders Ordinary Shares 1. 
Brazilian issues have remained fairly steady, and most 
Continental descriptions have had a firm tendency. 

Bank Suares.—Anglo-Egyptian have risen 1, London 
and Westminster 4, and Union of London, } ; while London 
Chartered of Australia, Chartered of India, and City have 
fallen 4. Business has been active, and the variations are 
of a more or less nominal character. 

CoLONIAL GOVERNMENT DEBENTUREs._—-Cape and Natal 
issues have hardened sllghtly in prices, but otherwise there 
is no change. 

TeLecraPH Securit1eEs,—Anglo-American Stocks have 
been in good demand, and close at an advance on the week 
of from 2 to3 per cent. The allied issues, viz., Direct 
United States and Globe Shares have also sympathised. 
Most other descriptions have hardened to a slight extent. 

MiscELLANgous Securitires.—Commercial Gas Shares 
have risen 3; Gas Light and Coke Ordinary, 4; St John 
Del Rey Mining, 5; Bryant and May, ?; and Liebig’s 
Extract, 1; while North British Australasian Shares have 
fallen 8 ; ditto Guaranteed, 4; Scottish Australian Invest- 
ment Ordinary, 10; Royal Mail Steam, 1; and Union 
Steam, 1}. 

The following are the latest closing prices, &c., of the 
more important miscellaneous issues :— 





** Making 
/-—Closing Prices—~ Rise up” 
Last Week. To-day. or Fall. Prices. 
Anglo-American Telegraph, Ordinary ... 32} 3% . 353 6 + 3 34 
Hudson's Bay, Shares...............c000+.:008 244 4 con ae aa 244 
Imperial Ottoman Bank  ................0000 13} 5 co } 14 
Mexican Railway, Ordinary .................. 31g 2} a 404 i + 8 41} 
Ditto, First Preference ..................... S9} = . OF § + 6 98 
Rio Tinto, Shares......................... 3 3 3. 19913 — 3 13} 
South Austrian Railway, Shares 12 064 . 2 F + ¥ 128 
Te IED cisnscctsacnovesssse: cssceeeet 743 0O5 ee ae Pt 754 
Ie III. sncsenceswesinssccsscoscsbin eo 103 113 1g og + #8 123 


The Stock Exchange Committee have this week ordered the 
English Scrip of the Portuguese Loan (1884) to be quoted in the 
Official List. Application has been made to the Committee to 
appoint a settling-day, and to grant a quotation for the following 
securities :—Australian Mortgage Land and Finance Company 
(Limited), 20,000 New “hares anda further issue of Debenture 
Stock : Louisville and Nashville Railroad Company Six per Cent. 
Ten-Forty Adjustment Bonds; Metropolitan Gas Company of 
Melbourne, 197,5007 Five per Cent. Debentures. Also to allow the 
following quotations :—Bristol Corporation, further issue of De- 
benture Stock ; Rio Tinto Company (Limited), further issue of Five 
per Cent. Second Mortgage Bonds; Natal Government 10-40 
Debentures (1924), Bonds in lieu of Scrip ; New York, Pennsylvania, 
and Ohio Railroad Company, further issue of First Mortgage Bonds : 
Atlantic and Great Western Railroad Company Eight per Cent. 
Western Extension Committee's Certificates ; and New York Ventral 
and Hudson River Railroad Company Coupon Five per Cent. De- 
benture Bonds, Nos. 1 to 6,500, 


eee 
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Butuioy.—The following is taken from the circular of 
Messrs Pixley and Abell, dated Nov. 27 :— 

Gold.—The only inquiry for gold has been for Egypt, and 40,000/, 
sovereigns, have been taken from the Bankfor transmission thither. 
On the other hand, 22,000/, received from Australia, have been sent 
in. The arrivals have been 52 000/ from Central America ; 27,090/ 
from Melbourne ; 40,000/ from West Indies—total, 119,090/. 

Silver.—From 50}d, our last week’s quotation, the price fell daily. 
Yesterday, 493d was realised for some parcels that came to hand ; 
and to-day the amount by the West India steamer has been fixed at 
thesame rate. The Britannic has brought 22,600/ from New York, 
and the Nile 47,000/ from the West Indies. The P. and O. steamer 
has taken 20,000/ to Bombay. 

Mexican Dol ars.—The dollars by the French steamer have at 
length arrived, but with 80,000/ only ; the greater part of them were 
sold at 49¥;d per oz, but the demand not being good, the price fell 
away almost immediately to 49;4d. The Royal Mail steamer has 
brought about 80,000/ to-day, and this amount has been settled at 
19 ded. 

Exchange.—The following allotments were made yesterday by the 
India Council—Bills on Calcutta, 11,95.000 rs, average rate, 1s 7-06d ; 
Bombay, 6.94,000 rs, average rate, 1s 7°0625d; Madras, 11.000 rs, 
average rate, ls 7:0625d. Transfers on Calcutta, $,00.000 rs, average 
Tenders for bills at Is 7%d receive 17 per cent., 
and for transfers at 1s 74d in full. Special allotments—Bills on 
Caleutta, 5,00.000 rs, at 1s 7,°,d; Madras, 53,000 rs, at 1s 74d. The 
most recent exchanges from the East are—Bombay, Is 7,';d ; Cal- 
cutta, ls 7;4d ; Hongkong, 3s 7/d ; Shanghai, 4s 113d, 

Quotations for Bullion—Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 104d per oz 
standard. 

Silver.—Bar silver, fine, 493d per oz standard; bar silver, 
containing 5 grains gold, 50}d per oz standard; cake silver, 
53gd per oz; Mexican dollars, 497,d per oz. Quicksilver, 61 15s ; 
discount, 3 per cent. 

COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 














Nov. 25. Nov. 27. 
Paper. Money. | Paper. 
Amsterdam | 3 months 12 43 | 12 63 
eee | At sight 12 2g | 12 3§ 
Hamburg | 3 months 20 66 | 20 70 
NE cuchansinsistaitnspuiiianiici stansagebived — 20 67 =| 20 71 
Frankfort-on-the-Main  ..............655 _ 20 67 | 20 71 
BIN scsise! neeiiticRica ee dheeihentensdbbesiacces - 12 45 | 12 473 
8 EER RE: _ 12 45 | 12 474 
CT RE EA oo 25 55 | 25 60 
Pctersburg ze — 24} 24% 
Paris ...| Cheques 2& 283 | 25 333 
Ditto | 3 months 25 474 | 26 525 
NE Se | 25 48} | 25 53} 
SOT PORINOE WEG, sc vescssticusescancences _ 25 63} | 25 683 
Madrid _ 46% | 46%; 
Barcelona _ 416} 463 
RN acanbhiscxs xithe Stawin-canssamualancemeaies — 46 | 46 i 
MND Aas cascoescciadsackchsccucvsauscheaseciet —- | 464 46} 
Valencia — | 46} | 463 
Malaga _ 46% 46% 
Lisbon ... -_ 513 513 
RI ers cisrtnitCscintecans i ieee bsareee - 513 51 





Rates ef 


| 
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Latest Latest! .- 
Exchange tua | eXchange 
| Dates. on Lond’n.| Dates. | y Lond’n.| 
Paris ............,NV. 27 25.20} |Cheques|New York.......Nv. 27 4.3)$ (60dysst 
Antwerp — 27 25.324 | Short ]Rio de Janeiro) — 11 195 90 , 
Amsterdam...) — 27) 1215 | — PRIA... 6cc0sc000 = as { — 
Frankfort ......| — 27 2050 [| = Suenos Ayres — j— 
Tie — 27 2°30 — -_ | 
a eas _ 7 oa | = [Port Elizabeth) — ..., « |= 
Do ...........| — 27; 205 {$m date|Montevideo ...) — .. ove | —_ 
Hamburg ......| — 27 2050 | — Yokohama —... ae ; — 
St Petersburg.) — ... oe |} = [Singapore...... —.. a —, 
Constantinople| — 27) 11000 | — [Bombay Nv. 27) 1/734 ) telle- 
I csscavececs — 27 25°35 . ee — 27 1/7*% >graphic 
Florence ...... ee ens a | -=- [Calcutta ...... | — 27] 1/74; ) transfers. 
Madrid ......... | — 27; 4750 | — |Hong Kong ...| — 27| 3/7 |4 m. sgt. 
Melbourne..... Nov...| } % pm. |60 dys stj/Shanghai ...... —-f iy | = 
Sydney ..........Nov..., 4% pm.t — | j 





NOTICES AND REPORTS. 
STOCKS. 

Mevrican Debt.—The Council of Foreign Bondholders communi- 
cate that they have received at letter, dated 2lst Novemvber, from 
Mr E. Noetzlin, the specially-accredited ayent of the Mexican 
Government for the conduct of the negotiations for the settlement 
of the debt, in which he says :—‘‘I just received the news that in 
order to restore calm perfectly, my representative has asked the 
closing of the vote to be adjourned until Ist December, and that he 
succeeded in obtaining this from Gonzalez and Diaz. In consequence 
of this step, he considers the ratification as entirely insured.” 

Venezuclan Debt.—The Council of Foreign Bondholders have 
received advices, dated 6th inst., from Messrs H. L. Boulton and Co. 
of Caracas, announcing the remittance to the bankers of the sum of 
6,728/, paia by the Government for account of the February, 1885, 
service of the consolidated debt of 1881. 

RAILWAY COMPANIES. 

Baltimore and Ohio.—Mr Robert Garrett has been elected {presi- 

ent of this company, in place of his father, lately deceased. 
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East London.—The directors have applied to the court to autho- 
rise the receiver to make a further payment to the holders of the 
6/, 51 10s, and 5/ per cent. debenture stocks, constituting the second 
charge, after the close of the current half-year, 

East Indian.—At the half-yearly general meeting, to be held in 
January next, the directors will recommend the payment of a divi- 
dend of 1/ 2s 8d per cent. on the deferred annuity capital of the 
company, in addition to the guaranteed interest of 2/ per cent. for 
the half-year. 

London, Brighton, S§c.—Approximate statement of receipts and 
expenses for the month of October shows that the gross revenue was 
193,210/, against 189,066/ in 1883, and the “ working charges and 
renewals” 83,160/, against 87,513/. The * debenture stock, general. 
and preference interest’’ amounted to 63,705/, compared with 65,3061 
last year. The net balance for the month is, therefore, 46,345/, 
against 36 247/ in 1883, making the net balance for the four months 
carried forward 235,232/, as compared with 227,760/. 

New York, Lake Erie, and Western.—The following gentlemen 
form the new board of directors of this company :— Messrs John 
King (president), D. O. Mills, jun., M’Cullough, Raynor, Wheelock, 

}, Whiteright, Gilchrist, Libby, Hays, Groves, Cook, Quintard Dins- 
more, Welsh, Parker, Strong, and Goodwin. The last four of this 
list were members of the late board. Mr Quintard Dinsmore is the 
president of the Adams Express Company. 

New York, Ontario, and Western.—The gross receipts for the 
month of September amounted to $197,535, and the working expenses 
to $155,504, leaving $43,031 as net revenue. Rent paid to the West 
Shore Company and interest on terminal bonds require $20,340, 
leaving as net profit $22,691. 

Northern of France—Mr A Sire has been appointed the agent 
in London for this company, in the place of Mr Lefébure, lately 
deceased. 

Pennsylrania.—The gross earnings of this company east of Pitts- 
burgh and Erie for the month ending 31st Oct. show a decrease as 
compared with the same period last year of $427,801 ; the expenses a 
decrease of $134,353 ; making a decrease in net earnings of $293,448, 
The net decrease for the ten months amounts therefore to $827,736. 
The operations of all lines west of Pittsburgh show a decrease in net 
earnings as compared with the same period last year, ten months, of 
$1,681.247, 

Perkiomen.—The coupons due on the 1st December on the Perkio- 
men Railroad 6 per cent. consolidated mortgage bonds will be paid on 
and after that date on presentation at the offices in Philadelphia, or 
at 43 Coleman street, London, E.C. 

Philadelphia and Reading.—The coupons on the 6 per cent. con- 
solidated mortgage bonds, due Ist December, 1884, will be purchased 
on and after that date by Messrs Drexel and Co., of Philadelphia, 
and by Messrs. J. S. Morgan and Co., 22 Old Broad street, London, 

E.C., on account of Messrs Drexel and Co. 

BANKS. 

Bank of British North America.—The directors have declared a 
dividend for the half-year ended December 31 next of 30s per share, 
being at the rate of 6 per cent. per annum, free of income tax. 

English Bank of the River Plate—After adding 14,000/ to the 
reserve fund, which will then stand at 20,000/, there remains an 
available balance of 27,088/ Out of this the directors propose to 
distribute 6s per share, making with the 4s per share paid in June 
last, 6} per cent. for the year. A balance of 2,088/ is to be carried 
forward. It is intended to establish a branch at Monte Video, and 
to call up a further 2/ per share. The capital will then be 500,000/ 
in shares, with 10/ paid. 

London and River Plate-—The directors have resolved to recom- 
mend a dividend of 4 per cent for the half-year ended the 30th of 
September last, and a bonus of 3 per cent., making, with the interim 
dividend of 4 per cent. paid in June, a distribution of 11 per cent. 
for the year. 

Londonand San Francisco.—The directors have declared a dividend 
on account of 3s 6d per share, payable on the 27th inst. 

Manchester and Liverpool District.—This company will commence 
business at their London office on the Ist of January next. 

Royal Bani ‘land.—The directors recommend the appropria- 


f Neo 


tion of a sum of 100,000/ to the payment of a dividend at Christmas, | 





were effected for 346,068/ under 536 polices, producing in annua! 
premiums 11,640/. The total income for the year amounted to 
303,047/, being an increase of 6,821/, as compared with the preceding 
year. The claims were for the amount of 174,186/. The expenses 
were moderate, the whole outlay was only 10°5 per cent. on the pre- 
miums, or 6°83 per cent on the total income. The receipts and pay- 
ments having been thus alike favovrable, the surplus income 
amounted to 74,649/, and raised the assurance fund to 2,525,752/. 

Northern Accident Insurance.—Mr William Brown, general 
agency superintendent at the head office, has been appointed secre- 
tary in London to the company, while Mr Duncan M’Kay, also from 
the head office, is appointed assistant secretary. 

Rock Life-—At the half-yearly general court, held this week, 
the Hon. William. St John Freemantle Brodrick was elected a 
director. At the date of the last Parliamentary return the total 
funds were 3,079,9371. 


| 
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at the rate of 10 per cent. per annum. A similar distribution was | 
made in Midsummer. As the net profits for the year only amounted 
to 196,044/, a sum of 4,894/ will have to be taken from the rest in 
order to supplement this year’s net revenue. It is stated that the 
stagnation of trade has naturally affected the profits of the bank, 
but it is believed that the circumstances of the past six months have 
been so far exceptional as to render the results of that period no fair 
criterion of the normal capabilities of the business of the bank. The 
rest now amounts to 757,S91/. 
ASSURANCE COMPANIES. 

Clerical, Medical, and General Life. — The business the 

year ending June 30, 1884, has been as follows: New assurances 



































































































1459 


MISCELLANEOUS COMPANIES. 


Balkis.—In the annual report, the directors state that no income 
and expenditure account will be presented on this occasion no 
income having accrued to the company up to the date of balancing 
the accounts (July 31). According to the advices then received, 
there had been only preliminary work done on the Graskop 
property. 

Blackpool Winter Gardens and Pavilion—The directors have 
declared a dividend of 4 per cent. 

Great Western Electric Light and Poncr.—-The directors have 
convened an extraordinary general meeting of the company to con- 
sider a provisional agreement entered into with the Anglo-American 
Brush Electric Light Corporation, Limited. This agreement 
embodies an offer to take over the company as a going concern, pay- 
ing for each Great Western share 10s in cash and 15s in fully-paid 
Anglo-American Brush shares at par. This offer the directors con- 
sider a fair one, under existing circumstances, but the responsibility 
of its acceptance or rejection must, of course, rest with the share- 
holders. Should te proposed amalgamation be carried out, a dis- 
tribution of 10s per share in cash, and the issue of the fully-paid 
Anglo-American Brush shares will take place at an early date. The 
chairman, Mr J. B. Braithwaite, jun., will be invited to join the 
board of the Anglo-American Brush Electric Light Corporation. 


Hudson's Bay.—In their forthcoming report the governor and com- 
mittee will recommend the payment to the shareholders, on the 8th 
of January next, of 1/ per share on account of capital. 


John Brown and Co.—At a meeting of this company held on the 
21st inst., it was resolved to pay, on the 23rd December, an interim 
dividend of 2/ per share (less income tax) on the ordinary shares. 

Land Corporation of Canada.—A petition has been filed for con- 
firming a resolution to reduce the capital of the Land Corporation of 
Canada, Limited, from 250,000/ to 125,000/. 

Mason Bros, (London and Sydney).—-The directors have declared 
an interim dividend at the rate of 10 per cent. per annum, less 
income tax. 

Peninsular and Oriental Steam Navigation—The accounts for the 
year ended September 30 show a profit balance of 183,473/, including 
9,310 brought forward. An interim dividend of 2} per cent. was 
paid in June, and a further distribution of 3} per cent. is recom- 
mended, leaving 9,748/ to be carried over. The directors also pro- 
pose the payment of 1 per cent. from the underwriting account, 
which will absorb 29,000/, and leave 7,080/ to be added to the 
general reserve fund, the amount of which to be carried forward is 
408.6650. 

Richard Hornsby and Sons.—The directors recommend a dividend 
of 5s per share for the half-year ending Sept. 30, making, with the 
interim dividend paid on June 14, 8s 6d per share, being at the rate 
of 6 per cent. per annum on the called-up share capital. A sum of 
2,000/ is to be carried to the reserve fund. 

United Telephone.—The following important communication has 
been sent by thesecretary of this company to the secretary of the Share 
and Loan Department, Stock Exchange :—“I &m requested by my 
board to acquaint you that the new form of licence for the company 
has been to-day received from the Postmaster-General. The licence is 
for thirty-one years from the Ist of January, 1881, and the following 
are the principal points on which concessions have been made. The 
licence contains no limit of area, nor restriction as to running trunk 
wires from town to town. Call offices may now be opened whereby 
members of the public can communicate with subscribers. The claims 
of the Post-office to provide in the licence for the supply of tele- 
phones to the department by the company, and the proposal that the 
company should pay a royalty to Government upon private wires 
erected and maintained by it, have been given up. By a separate 
agreement telephoae {exchanges may be conuected with the Post- 
oftice,and subscribers may send and receive telegrams by telephone.’ 

William Sugg and Co.--At the third annual meeting of this com- 
| pany held at the Charing Cross Hotel, a dividend was declared of 


| 


| 7 per cent., free of income tax, for the year ended 30th June last. 

‘The reserve fund was increased to 3,000/. 
MINING COMPANIES. 
Cape Copper.—The directors have declared a dividend of 20s per 
share, 
Richmond Consolidated.—The directors have declared a dividend 

of 5s per share, free of income tax. s 

| United Mexican.—The directors have decided to take the necessary 
steps to give the shareholders the option of changing the whole or 
any part of their holding in the company into shares to bearer, on 
payment of the remaining 2s 6d per share liability on such shares as 
they may elect to exchange. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
| being deducted, as usual :— 
First 
Capital Payment Further 
Applications. thereon. Liability. 
Be.- & a 
Amount previously recorded..........+.++ 92,126,655 
Hull,Barnsley, &c., Railway Debentures 
and Debenture Stock (issue of 
en ee ee 250,000 ...... vi ws ‘ 
Scarborough and Whitby Railway .. 120,000 ...... 48,000 ...... 72,000 
Raby EP MEIOIE ck cn: ses Acrend san teneenenetehesnen 60,000 ...... FROGS cece 48,000 
brighton General Omnibus .. ct) i edees we 
440,000 
Total to date in 1884.............+. 92,566,000 
The corresponding total in 1883 was 71,821,375 
The corresponding total in 1882 was 137,619,089 








| 
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Brighton General Onnihux, Limited.—The capital is fixed at 50,000/, 
in shares of 5/ each, of which the first issue is 10,000/. 

Tull, Barnsley, and West Riding Junction Railway and Docks.— 
The directors announce an issue of 1,500,000/ new capital, in the 
shape of 5 per cent. perpetual debenture stock, and 5 per cent. 
mortgage debeatures for five years, convertible into 5 per cent. deben- 
ture stock. The board state that they have already place 1,250,000/ 
of this capital at par, and that they can at once dispose of the 
remainder on the same terms. They have deemed it right, however, 
to offer the balance of 250,099’, at par to the proprietors in the 
first instance. 

La Trinidad ( Limited).—Capital, 50).000/, in 100 000 shares of 5/ 
each. Applications are invited for 12,000 shares at par in this com- 
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pany, which is formed to acquire the mining property known as La 


Trinidad, in the Mexican State of Sonora. The purchase-money is 
449,000/, wholly in shares of the company. As regards the present 
issue, a sum of 20s per share is payable on application, and 203 on 
allotment, the remainder being payable in calls of 20s at intervals of 
not less than one month. 

Scarborough antl W/ 
120,000/,in 5 per cent. first preference shares, being the balance of an 
issue of 160,000’. An agreement lias been made whereby the North- 
Eastern Railway Company undertake to work and maintain the line 
at a charge of 50 per cet. of the gross receipts. The line will be 
ready for public traffic early next year. 








Che Commerctal Times. 








THE CORN 


TRADE. 





Marx Lang, Fripay Evenrna. 


Though the weather is now mild for the time of year, the tem- 


perature is sufficiently low to mark the approach of winter. At the | 


northern Continental ports navigation is interrupted, and some 
of them, are virtually closed, as any accidental return of open 
winter would be of too unreliable a duration to admit of engayge- 
ments for shipment to any great extent. The week opened witha 


sharp frost, which was general both in this country and on the Con- | 


tinent, and, although it has since practically subsided, its effects, 


owing to the circumstances above alluded to, are still felt, and a | 


slender tone is p-rceptible inthe trade. As a rule, however, demand 


is too restricted to help prices much, and any improvement in this | 


respect is very partial. In one or two of the leading provincial 
markets certain classes of wheat have realised 6d to ]s more than 
was obtainable a week ago, but this is by no means general, the state 
of the trade in the greater number of instsnces remaining dull, 
though without further depression. At Mark Lane there has been 
a demand for low-priced wheats on Continental account, and New 
Zealand of this character sold much more freely, f on, 26s to 28s. 
These on the sen’night show a rise of 6d to ls, in some cases even 


more. Other wheats, whilst firmer, do not show much, if any, | 
advance. The descriptions that have most engaged attention are | 


Saxonka at 32s to 33s, Petersburg 30s to 32s, Kubanka at 29s to 3ls, 
Dantzic white at 343 to 363, No. 1 Bombay at 31s 6d to 32s 6d, No.2 
ditto 3ls to 3ls 6d, Calcutta club at 3ls to 32s 6d, and American red 
winter at 32s 6d to 33s. English wheats have not moved at all 
freely, and cannot be quoted more than steady, 36s being the current 
top rates for white, and 32s for red in Mark Lane. The movement 
of near-at-hand supplies have tended rather to help the tone of the 
spot market. Imports of wheat and flour have been very light | 

he last week’s retuins for the kingdom gave only 168,000 quarters, 
and although there was some increase in the deliveries of home- 
grown upon the various markets, the aggregate of fresh supplies 


‘(Ly Railway.—Subscriptions are invited for | 
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the firmness since. Compared with the rates of Friday last 3d to 6d 
advance has in many cases been obtained. The closing quotations 
to-day were, Riga and Reval, 15s 6d to 16s; Libau, 15s 9d to 16s 6d; 
oli St Petersburg. 17s to 18s 6d; Swedish, 18s, all 38lbs averages ; 
heavy Russian, 193 6d to 2is: new ditto, 18s 6d; and Swedish, 
19s 6d to 20s 6d, The market closed firm. 
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The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1882-3, 
and 1881-2: 


| 
| 








Imports. | 1884-5. 1883-4. 1882-3. | 1881-2. 
ewts. cwts. ewts. ewts. 


Wheat (week to Nov. 15) ...cecscceceesees( 12,725,827, 15,252,266 
Flour és ~- waintina shanieieae | 9,315,678 3,271,479 


18,019,327 
3,086,531 


13,445,258 
2,267,844 


15,713,162 














16,041,505 18,523,74 
































Add week ending Nov. 22—Wheat. ......' 415,280 831.609 1,218,813 

SEUNAE es cuadpsieagputasedee yo nuv tes © Sexeans 281,423 146,529 277,417 

Total imports, 12 weeks ........ 16,768,208. 19,501 883, 22,224,259 17,159,942 

Less exports—Wheat...............cescesceeee 16 ,600, 160,090 200,000 491,082 

IE i codiascncesies 22,000: 40, 00 40,000 43,296 

| Lan apnemennnnnsy Tanase ace 

Net imate ies sidniahexieschkassiuees 16,586,203, 19,309,000, 21,938,000, 16,624,964 

Add to this the estimated sales of 

home-grown wheat.. ........... .. M2 8,751,000, 13,090,000 10,100,000 10,000,000 

Twelve weeks’ home supplies.......... 25,337,208 32,200,000; 32,080,006 26,620,000 
verage price of Euglish wheat, per aod s d s d sd 
quarter ........ sinasutaSanthstecaseubeatees BL i 40 10 41 4 48 10 
ee eas ici estisciantascchs Speen ir 9 4 9 6 ll 3 
bushels. | bushels. | bushels. | bushels, 

“ Visible supply” in U.S. centres......... 36,575,000 31,400,000 19,200,000 21,000,000 

| Do do = in cwts...' 19,593,000 16,821,000 10.235,°00 11,250,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Noy. 22, 1884, and for the corresponding week in each of the 
vear from 1883 to 1880 :-— 














| Quantities Soup. | AVERAGE PRICES. 
| SS | 

Wheat Barley. Oats, | Wheat. , Barley Oate. 

qrs bsh qrs bsh qrs bsh sd sd sd 

68,662 5 | 158,258 4] 12,721 1 mo Se) ae 

59,236 1 151,874 7 11,833 3 81 5 31 10 19 «1 

63,812 2 159,888 7 11,372 3 32 0 31 1) 19 4 

65,773 O 151,335 1 10,244 1 82 3 32 0 19 8 

66,043 5 151,108 5 12,017 5 82 4 31 9 18 11 

73,412 2) 127,889 7 11,046 3 32 4 3! 11 19 0 

80,102 2 180,072 2 16,137 5 40 5 32 10 19 7 

52,158 4 94,502 6 6,387 7 40 11 34 4 20 4 

52,490 7 92,535 1 8,266 0 45 4 33 («6 19 11 

46,010 6 84,542 6 6852 2| 44 5 33 «6 21 5 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Novy. 22, 1334, and 
in the corresponding week of 1383 :— 












was under average requirements. This week the arrivals of wheat 
and flour in London have continued very light. In the forecast, 
however, the supplies have rather increased. To the quantity of 
wheat and flour on passage for the Uuited Kingdom about 50,900 
quarters have been added, bringing the total to 1,860,000 quarters, 
against 1,884,000 quarters at this time last year, whilst the American 
visible supply cf wheat has been enlarged by 1,500,000 bushels. The 
floating cargo trade has, neverthele s, been steadier, with transac- 
tions not quite so restricted. Off coast a cargoof Australian wheat 
sold at 34s 9d, Continent. American red winter, November-Decem- 


ber shipment, by steamer, has sold at 33s 6d; Californian, No. 1 | 


standard, on passage, iron ship. 33s. Australian, on pa‘sage or 
shipping. by iron ship. 3ts 31; and new crop January-February 
shipment, 35s; No. 1 Calcutta club, November-December, 31s 6d ; 
No. 2 ditto, on passage, 2%s 6d ; No. 1 Bombay, Deoember-January, 
31s 6d, and white Delhi same period of shipment, at 31s 6d, usual 
terms and conditions. Flour all the week has met a very dull sale, 
but no material change has occurred in prices. From New York 
quotations come rather easier on th week, and shipments have 
increased. Malting barley has remained without quotable change, 
the trade being quiet. Grinding sorts have not met much demand 
either on the spot or floating, and prices have not varied materially. 
There has been a further increase in the yuantity on passage, which 
now reaches 158,000 qrs, this is, however, some 50,000 qrs less than 
at the corresponding period last year. Peas have found rather firmer 
markets, the cold weather favouring consumption. There has been 
no quotable change in bears. Maize continues in very scanty supply 
and firm ; the imports into the Kingdom have been light, and into 
London extremely meagre. The quantity on passage (105,000 qrs) 
shows a slight increase, but is still 60,000 qrs less than.last year, and 
in the American visible supply there is a decrease of 109.000 bushels. 
The closing of St Petersburg gave strength to the market for oats in 
the early part of the week, and light arrivals have tended to held 











Quantities.-—., 
1884. 1883. 
Animals living—Oxen, bulls, cows, and calves......number 5,812 8,571 
INI visa dis ska shuapuckaisy anne spconeind eo 16,817 19,202 
NEED seas tsvincsrsinnts<s 4 79 eee 286 
POE ORE TIROO aiccneisc vec ssccccovescssecscess .cwts 61,472 43,726 
eS ENOL MN DONE: sis ccvtunvsn sen vcans eavebsavewonses . 6 14,044 25,621 
SIE). dahiprc aca nevaknuitewnsa cgi nakeasaiinissiciei i Ucken codes os 9,808 eee =—«1:1, 581 
Meat unenumerated, salted and fresh os 329 1,818 
i ie See ‘. 8,972 7,196 
Pork, salted (not hams) and fresh .................4 - 5,505 10,469 
ONT ce cies os ous aks cekaxesicadaastnane 11,745 4,761 
Poultry and game (including rabbits) .... 24,817 19,352 
Butter and butterine 41,367 50,943 
32,482 33,666 
167,239 179,870 
8,601 6,062 
Vegetables—Onions raw 95,853 122,090 
NID. anschueséacinssackes'o 15,529 59,732 
Unenumerated 4,165 ; 7,022 
Corn, grain, meal, and flour—Wheat . 445,280 « 1,392,405 
Barley a 360,437 695,011 
Oats i 342,359 235,184 
Peas - 74,566 91,569 
Beans ... a 49,926 51,600 
a ee ee 77,456 471,72 


9 
Wheat meal and flour 231,423 «. 349,184 





IRON AND COAL TRADES. 


The iron trade remains quiet, and is not likely to undergo any 
change before the endof the year. In Glasgow, the warrant market 
has been inactive, but rather sensitive. To-day, prices close at 43s 
to 43s ld cash, and 43s 2d to 43s 3d one month, At Middlesbro’ 
the market is very quiet. Prices, however, have remained steady, 
No. 3 g.m.b. being 36s 3d, free on board for prompt delivery, and 
36s 6d for forward delivery. 

Tron says :—The manufactured iron market remains inanimate. 
The Scotch tinished iron trade is dull, and most of the works are 
getting slacker. In the North of England manufactured iron is 
quiet, and prices are unaltered. Specifications are difficult to get, 
and only one or two firms can keep going continuously. Very little 
business is done in manufactured iron on the Tyne, as shipbuilders 
buy sparingly. sometimes at less than the quoted prices. In Lan- 
cashire there is only a slow trade doing in finished iron; but one or 
two of the leading makers of the district are kept busy. The 
gradual decline which has been perceptible in connection with the 
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Sion for finished iron throughout North Staffordshire) this week have amounted to 93,170 bales, and the quantity of 
during the past four or five weeks still continues. The | American cotton reported at sea for Great Britain (including cable 
falling-off is mostly attri»utable to home merchants refraining as | advices to date) is 261,000 bales, against 292,000 bales at the corre- 
much as possible from ordering largely until the new year, so | sponding period last year, 
as to keep stocks low. There is, however, a continuation of the | itiaccinsas 02 MEER 
steady trade for the export market. The manufactured iron trade LONDON.—Novemper 27. 


of East Worcestershire is also less active both for shipping orders 
and on home account. There is little or no alteration in prices for 
hardware to report this week, but they are subject to slight fluctua- 
tion, owing to the competition and general scarcity of orders. In 
the South Wales tin plate trade the past week has been a peculiar 
one, owing to the very numerous inquiries there have been for tin 
plates, and the small number of orders booked. The steel trade is 
| still pretty active, both for rails and merchant descriptions. Rails 
remain at about 4/ 15s. Advices are not better with regard to ship- 
‘building. A few orders are being received, but they are not nearly 
sufficient to supply even a modicum of work to the desolate ship- 
yards. Engineers are only moderately well employed. 
In the coal market a good business has been transacted, and 
prices have remained firm. 





THE COTTON TRADE, 


LIVERPOOL.—NoveMBER 


Cotton continues in good demand, and quotations are generally 
further advanced. Sea Island has been in decidedly improved 
request, and prices are firmer. American has been in fair request 
throughout the week, and quotations of Upland are advanced 44d to 
4d per lb. In Brazilian there has been an improved business at a 
general advance of 41 to y4d perlb. Egyptian has been in good 
demand, but very freely offered at the quotations. Rough Peruvian 
continues in moderate request at about previous prices. Smooth is 
firm at the qvotations. African is without change. West Indian 
quotations remain nominal. In East Indian there has been an 
exceptionally large business, including all grades, at a further 
advance of jd to 4d per lb. 

“ Futures.’—The market, after many fluctuations, closes ,', 
¢xd per lb lower. The closing values are—Delivery : American, any 
ort, 1.m.c., November, 54$d ; November-December, 54$d ; December- 
January, 5$$d; January-February, 543d; February-March, 553d; 
March-April, 533d ; April-May, 533d per Ib. 

The sales of the week amount to 69,000 bales, of which 6,570 
are on speculation, and 8,300 declared for export; the forwarded 
are 23,930 bales, of which 22,140 are American, 80 Brazilian, 
1,540 Egyptian,and 330 bales East Indian, which make the takings 
| of the trade 78,060 bales. 
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PRICES CURRENT, 
| 











1883. 1882. 
Descriptiona. : : : s | o | “ ; i ss ; 
| : B22 /F1BZ BS  SlFlB slsl3 
° = me (Om S | & Aimig|a|& 3 
hee <ixnim eae fant | isting cena Ecaptlg palais sienna aah Ua Nai ll igaceta cada 
American. d d d d afld d d d didid 
| Sea Island... perlb| ... | 16 17/18 /|19 | 22 -» |19 | 20 | 16 {16 |19} 
| Florida ditto........ 15} 16/164 |17 {18 | 16 | 17h | 18} | 14 )14} [16 
IG.O.| L.M.! Mid G.M.|M.F..G. 0.'L.M.'G.M.'G.0.'L.M'G.M 
i ae 52; 63) 53) 5B: 68) 6k; SH! 52} 62) 53 | 53; 6 
Eee ins a “ a ali “in sie a eat ane hae 
Texas 5k | 68 53 / 53 6 64 53) 6 64 | 5g | 6b | 6h 
Orleans 53 | 68: 533) 543) 62;) 64) 5f) 6 64) 533) Gye! 6% 
Brazilian. Mid.) M.¥.' Fr |G.F,) Gd. /Fne.|| M.F.| Fr | Gd. ") Fr. | Gd. 
Pernambuco, &c....! ... SH) Gh} GRE cco | ccs 5H}; 6b | ... | Ob i 6B} .. 
Ceara, &. ........... Cet Geb ce Powe eae Ot ws 
acter i) ged (Eales, ME Gok Bo temach ome 5%) Se] ... sinh od 
Rio Grande ........ wie oon dae eo ont ae oe re wou 'P-ver 
Bahia, Aracaju, &.| ... | .. dea. Dole. take A om” ee en ee 
ME dodo scss xcxiinvecs ae eos] Sega eee Pda ee «- | Gry] ... | 6b | OS! ... 
Maranham ...... eerie taal 64, Gh} 6) ... "i 5is' 64) 74 | 68 | 62) 8 
Egyptian—Gallini.| ... | ... «. | 10 | 12 | 134 ss wos, | RIE Ti sen, hace: Qe 
Ditto Brown ..... 43} 53] 6h} 63] 73) O${ 52) 68; 8 '7 \8 BF 
Ditto White || ... | .. | 63 | 68 | 63) 74 63 | 72 7 7 
West Indian, &c. 
Fiji Sea Island ..... one | SOS SB a hi ot has aed 
Tahiti Sea Island ... IL 11h ; 12 } 12h | 1Sh |! WL [11h }13 [11 + 119194 
West Indian ........ u« | & 63 ad cnn ce mt on | oo oe 
ae ins one pean Ehlewe wae |B ee Went Ste 
La Guayran ........ om ih ‘ond nn si i sa < Maal 
Peruvian—Rough.. 6§ | 74] 8} | 93 73/9 8; 9b 
Ditto Smooth ...! ... | .. 6: 6; 63/ 6 oan 6a; 64) ..( 6R 6H 
Ditto Sea Island 103) Ll 114) 12 134 } 144 / 11 / 11h | 14h j11 |12 135 
WON ai cec csi cess “on oe j st 55 | 6h | «. | & | SF] .. | SR i SF 
East Indian. | 
Surat—Hingungh’t .. | .. |... | 5 eee ee eee ee ee ee 
Ginned Dharwar. ... oie 4 4} ee ore GA GR wc) cco OS 
M. Gin’d Broach) ... aie 45) 54) Si ... i FOS ws .. | oo 
Dhollerah ......... 3h) 82! 4 | 4%) 48! 5h |] 83) 4 | ats) 88 4 | 4k 
Oomrawuttee 83: 35 4 44) 443) 64 Si 4g! 48) 39) 4,3 42 
Veravul, &. ...... 3h} 84/ 8H] 43) 43]... || So) 3H) 48, 38) 32 | 43 
Comptah............ 8%) 38 3} 44/44]. 8%; 83) 48: 33/4 |... 
eS a a 33 3} 44) ~ | Sm! SE]... | 3H SE 
eee oe | oe |) Si) Sh] 4G) 4b .. | Bh] 4} > $} ‘4 
Rangoon............... sta fe ee vat cen Peet oe i. | ae 3a 3} 
Madras—Tinnevlly| ... 43) 5 | 4 435) 57s 5 | 63 
a Western) ... | ... | 3H) 4:3] 4 Bi | 4i6 43 5S 
imports, Exports, CONSUMPTION, &C. 
1884. 1883. 
bales. bales. 
Imports from Jan. 1 to Nov. 27........cc0000005. 3,243,204 8,274,422 
Exports from Jan. 1 to Nov. 27...........:00008. 324,229 304,909 
MNT DUO cou davian Secshedbeckindsdesqcsslecbbieodic 429,770 467,350 
Consumption from Jan. 1 to Nov. 27 3,119,250 3,160,210 
The above figures show :— 
A decrease of imports compared with the same date last year of ...... bales 31,220 


A decrease of quantity taken for consumption of 
An increase of actual exports of 
A net decrease in stock of .............0. 


In speculation there is a decrease of 6,740 bales. The imports 





Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a good demand, resulting in a fair business at 
hardening rates, American futures, after several fluctuations close 
quietly, at about last week’s quotations. 


























| ssa. | ate | Good Fai 
| aera | air ood Fair 
Descriptions. oan | ae | to Good | boy | same time 
"tH *) Fair. | * | 1883. | 1832. 
ert> |per tj rb | rib (per biper & 
Oarala 21. fee 
Surat—Hingunghaut ............ a “ Dees BS 5 5 me 5s 53 
Sawginned Dharwar ........ anges | ~ | & @) Bw 48 41 
Machine-ginned Broach...... coo te oi, 0s 44; 53 353) 5 | SG 
Dhollerah ............0000. | $3) 4 42) 4B ob: 48! 46 
Oomrawuttee .................. ae. ee ee 4u;; 46 St) 4) 4} 
PII ccc ndcsecasasctcldsccce baad. cae © ae | 3E 43 OS... «vs 4% 44 
Comptah....... acedn< cedyaeunanl i 38 3345 Chr 44 43 
Madras-Tinnevelly .............. |} we | 43 5) 54 .. 4 64 
WRU cciviciscccnatchaeetuces Bini, 4 44: 4% .. 4 43 
GWAR siesisoininttvehatasie | 4 48] 43 53) 4h | 45 
po ee = ee | 43] 43 & eee one 45) 43 
Coimbatore, Salem, &e....... | 43] 43 3§) 5§ 6G) 4% 4} 
Scinde a 34} 38 388) 4% 44) 3h | 35 
Bengal aad | as 83 33) 48 ah | 85 | 38 
Pai vicicinecntéuioxbnacnandgons pe wo, | a wa Oat as | ee oe 
WEG Tei iss ces cvccteivctdicuin. ace OR Sen Boh 44 
CRIA. 60. ccsee cee. 34} 4 | 46 5 | Gk 6h) 5 5} 
BRE a erczemneen ~ | Se ate wt oe 
Australian and Fijji............... ed 55 | 5§ Sic) Gk 7h j 53 63 
| Sea Island kinds ..................| ses 7 | 12/15 17 | 18 19 | 155 | 14 
NN Gia lahicceee suena cons Owe Me ee 11} 





The sales to arrive and for forward delivery are about 4,509, 


bales :—To arrive, Bengal, at 3}$d for good, f.g.f.c , November-April, 
Suez. For delivery, American any port, l.m.c., the following are the 
latest quotations :—November, 543d ; November-December, 5{$d 5 


December-J anuary, 5:$d; January-February, 5é{¢d ; 


532d: March-April, 553d ; April-May, 58¢d ; May-June, 5 


February-March, 


62 
6d. 


MANCHESTER, NovemsBer 


Our market has been exceedingly firm throughout the week, though 
with less activity in business. Yarn quotations have further 
advanced, while cloth practically has altered little. So far the 
position of the manufacturer is decidedly worse than previous to the 
present rise in the raw material. For export yarns some consider- 
able orders have been placed for China, Japan, and Egypt. German 
buyers have also operated more freely. Prices generally 4d to 3d 
per lb quotably dearer on the week. Im cop yarn, manufacturers 


o”" 


ade 





| have bought to an average extent, but the higher rates required have 


| in some cases prevented business. 


Cloth transgctions have not been 


| large, owing to dearer yarn. Producers have generally raised their 
| quotations, but they experience much difficulty in selling at any- 


thing above previous rates. Eastern orders have been impracticable 
through the relapse in the exchanges. The better makes of shirtings 
keep in fair request, and makers are well engaged. Printing cloths 
in moderate demand. Heavy goods have sold in fair quantities, but 
prices, though firm, are not dearer. Madapollams, mulls, jacconetts, 
and cambrics have continued very sluggish, and the production of 
these goods is gradually being lessened. 


(I.) ComparaTIVE STaTEMENT of the Corton TRADE. 











! Price | Previous Weeks in 1884. 
Nov. Price,| Price) Price,/Price, , Price 
} 24 | Nov. | Nov.| Nov.| Oct, | Oct 
| 1884./ 90. | 12 | @& | 80 | 23 
pane sdisdisdi|sdis d\sd 
Raw Cotton—Upland middling.........per Ib) 0 5{}) 9 5] 0 53 | 0 5 0 Ef 054 
_ Ditto, good middling ......... 0 5%, 0 et 0530 5 is 0 5%5/ 0 5 ie 
_- Pernambuco fair..............++ 067, 0 6/0 6/0 50 ri 058 
_ a os 0 630 6) 0 63 06 0 65 
Yarns— No. 40 Mule-twist fair,2ndquality... 0 93 0 9g 0 93/0 930 9 0 af 
— No. 38 Water-twist, ditto -. O 9 8 9) 0 83) 0 Sz} 0 Si} 0 8 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...! 3 104, 3 10}) 3 104) 3 104) 3 104) 3 104 
27-in, 72 reed, ditto 5 Ibs 2 ozs...) 4 10g, 4 10}) 4 4) 4 _ 4 103) 4 104 
39-in, 60 reed, Gold End Shirtings, 37}: | | | 
Sens TU © OR ai eiiciscss cntvenicecsnncuecere : 7 0/}7 Oj} 7 O| 6 19}! 6 10}| 6 104 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 7917 917 O17 ais wz wf 
40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs........ 9149 14,9 1}) 9 0; 9 0} 9 0 
39-in, 44 reed, Red End Long Cloth, 36. | | | | 2 
UNI AE UE. inscnresirsranintamecteiciatiell 5 915 915 9/15 9/15 915 9 
(II.) Comparison with Previeus YEARS. 
Price, Corresponding Week in 
Nov. 27,; — eee 
1884. | 1883. | 1882. | 1881. | 1880. | 1879. 
| eens | ES |S AS 
> sdisdjsdisd .at3 
Raw Cotton—Upland, middling....perlIb 0 5$'0 6,0 $/)90 65 0 6 2 
_ Ditto, good middling ...... 0 5};'0 63,0 6%) 0 6 i 07\;06% 
_ Pernambuco fair ............ 0 64:0 6}' 06%) 0 6} a* ee 
ans Ditto, good fair............0. Pe oy sane 6 0 74068) .. |O 7 
Yarns—No. 40 Mule-twist,fair,2nd quality; OQ 93 | 0 9f) O 10 | U Lug! O 10}, O 103 
— No. 38 Water-twist, ditto 0 93} 0 93)0 94,0 105) 0 10 | 0 105 
26-in, 66 reed, Printer, 29 yds,4Ibs20zs| 3105/4 0/4 6/4 3/4 74 4 0 
27-in, 72 reed, ditto, 5 Ibs 2 ozs 4 10; | 6 0/5 = 74| 6 “rr 9 
-in, 60 reed, Gold End Shirtings, 37}! } | a 
ae Sante, aie d.one eter ens “en | 7 @ |? 1b 7 1h 7 10}, 8 Wi i 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs | 79/17 09;\8 0 8 6 (9 14 8 7 
40-in, Te roe eer ed Lane: Chote, ot 9 14/9 4510 0)10 3 (° 0 9 3 
-in, 44 reed, Red End Long Cl 36: 
irate, DW iccscccssesccecrecneeeeneel 5 9 (6 O16 C/C14/6 O16 8 
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THE WOOL TRADE, 





The sales have progressed with good spirit at about previous 
prices. The present series closes to-morrow. The next series is 
fixed to commence on Tuesday, January 20, when probably 230,000 
bales will be offered, 




















Sold to Sold mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. Bales. Bales. 
Nov. 11 Jacomb, Son, and Co. 1,800 1,800 3,600 
“ 11 Charles Balme and Co. ........ 1,500 1,300 2,800 
“ 12 Jacomb, Son, and Co. —S 2,400 5,400 
» 12 Charles Balme and Co. ............... 2,200. ......... 2,300 4,500 
» 18 H. Schwartze and Co. a 3,600 7,500 
» 14 Jacomb, Son and Co....... 509 509 1,000 
» 24 Edinborough and Co. ...... Ce” Scaises “ enentenes 3,200 
» 14 H. P. Hughes and Sons 1,560 ...0.... 2,300 3,860 
» 15 Edinborough and Co. ...... 1,450 / 1,950 3,400 
» 15 H. P. Hughes and Sons ... 1,386 1,530 2,810 
»» 17 Willans and Overbury 2,091 2,000 4,071 
» 18 Thomas and Cook ...... 828 614 
» 18 Charles Balme and Co..... 5,000 4,190 
.» 19 Buxton, Ronald, and Co...... ....... 2,600 1 650 
» 19 John Hoareand Co. ..,...... 1,390 942 ’ 
20 Jacomb, Son and Co. 4,309 ... 5,000 .... " 
ee ye 229 416 645 
» 2 Edenborough and Co, BE species 3,800 6,300 
» 24 Ch. Balme and Co. ........... 8,600 4,600 $8,200 
» 25 Willans, Overbury ,and Co 2,046 1,50) 3,546 
» 26 Edenborough and Co. .............. 2,600 5,1C0 7,70 





Messrs Charles Ba'me and Co. report—The results of the sales 
have established no substantial change in the value of our staple as 
compared with the average rates of the preceding series. A large 
proportion of produce of the new clip has attracted a rather more 
numerous attendance of continental buyers than usual at this period 
of the season, who have operated, on the whole, with greater spirit 
than the home trade. The demand for all good sound combing 
merino descriptions has been fully maintained—competition gaining 
slightly in volume and regularity with the advance of the 
auctions—while middle-class, short, inferior or defective sorts 
(the market for which depends largely on the support 
of home consumers), have shown weakness throughout, 


and in many cases a depreciation of about 4d per Ib. 
The prices of crossbreds have been well maintained, and those of the 
coarser grades occasionally advanced. Much of the new Australian 
clip is poorer in character, shorter in growth, and more tender than 
was the case last year, though in these respects there is a material 
variation in the shipments from different districts, while in many 
instances there appears a deficiency in yolk secretion, which will 
render the real depreciation less apparent in the price than in the 
yield per sheep. The best descriptions of Capes have proved in 
very scanty supply, and when offered have made very full quota 
tions, while short, poor.or faulty snow-white or scoured parcels have 
shared the full decline established in kindred staple produced else- 
where. 

On the Liverpool sales Messrs Ronald, Sons, and Co. report as 
follows :—“ The sixth series of auctions for this year began on the 
18thfinstant, East India wools being catalogued on that and the three 
following days, and of 16,083 bales brought forward, 13,100 bales 
were disposed of. There was only a moderate attendance of both 
home and foreign buyers, and the orders for America were smaller 
than usual. Competition was quiet. Better classes of whites, 
compared with September rates, were $d per lb. cheaper, middling 
and course qualities being even more affected. Good yellows in 
small supply were almost as dear as formerly, but medium lots 
suitable for France were slightly easier, and low yellows, as well as 
greys,were }d to jd per lb lower. The opening dates for the six series 
of auctions during the ensuing year have been fixed as follows :— 
20th January, 17th March, 19th May, 2lst July, 22nd September, 
and 24th November. With regard to miscellanous wools, a rather 
better attendance than usual was attracted by the combing classes. 
Egyptians and Kassaphatchias were in moderate request at par to a 
farthing under September rates. Some English were 
disposed of at current prices, but the Russian, Iceland and sundries 
did not command sufficient attention to lead to business. The 
muster of buyers for clothing descrivtions was very moderate, and 


tleeces 


secret terms, declining 


rates.” 


while mobair has been sparingly dealt in at 


+t 


Our Bradford correspondent writes :—A large failure occurred at 
Halifax in our trade at the beginning of the week, and it was 





but the change is comparatively slight. Holders are not 
disposed to part with their stocks at less money, and although buyers 
hesitate for the time to complete heir purchases, confidence is me- 
shaken, and the tone of the market is soundand healthy. Some- 


what less is doing in worsted yarns for export, and although buyers 
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competition only limited. Peruvians were not wanted to any extent, 
and though the better sorts of Limas brought full figures, th 

| lower lots were again rather cheaper. Moroccos, both washed and 
greasy,as wellas Spanish, Russian, &c., failed to elicit serious | 
bidding, and the skin wools and sundries merit no special comment 
In Alpaca a moderate business has lately been transacted, mostly on 


expected that wool prices on Thursday might have been depressed, | 
not | 


principal spinnings are neglected, a variety of outside articles some 


required, and the average is fairly well maintained. 


In the stuff 


trade there is somewhat more doing, especially in lustre dress fabrics 


for next spring, but neither merchants or manufacturers are satisfied 
wlth the prices realised, which are unprofitable. 


It is something, 


however, that the machinery and labour in the district is well 


employed. 













































































oT _ LNov. 29, 1884. _ 
THE SILK TRADE. 


No change in raw silk, but some sales of Shanghai sorts have 
been made at last week's reduction, 





TRADE. 


LEATHER 





Business in leather is inactive, and limited almost entirely to the 
purchase of small parcels for immediate consumption. Quotations 
are firm for most articles, and the stocks keep low, as the supplies 
of fresh goods come forward slowly. 








JUTE, HEMP, AND FLAX TRADES. 


Jute goods in Dundee continue depressed, with low quotations, 
The telegram from Calcutta gives the clearances for the U K. this 
month at 24,500. With large deliveries here, the surplus stock is 
slowly decreasing. More demand prevails, the business for arrival 
amounting to about 25,000 bales. For London RFC, 12/ 108; other 
marks, 9/ 5s to 12/ 15s, for Dundee, SB; Camperdown 14/1; RB, 
12/ 10s. Dundee, RFC, 12/ 12s 6d. RFD, 7/ 12s 64; other marks 


| 9/ 12s 6d to 12/ per ton. 


Geo. Armitstead and Co.’s. weekly market report, Dundee, 
November 25 :—“ There is very little alteration to report in the state 
of the flax market. Some small samples of fresh Riga have been 
received,and the flax shows a fair growth, but the cleaning is 
unsatisfactory. There is nothing of special importance in the 
advices from abroad, except that the exchange has still an upward 
tendency. Winter has set in with considerable severity throughout 
Russia. Exports from Archangel during the last three seasons are 
given as follows :— 

1882. 


1882. 


1834. 
Poods. Poods. Poods. 
Flax . seesancne. anee wee 399,139 a 462,152 
The following .is the quantity of goods shipped and sent by rail 
from Riga up to end of October o./s. :— 


1884. 1883. 1882, 1881. 1880. 

Poods. Poods. Poods. Poods. Poods. 
Flax « 2,498,454 1,581,965 3,346,358 2,475,960 2,070,144 
Hemp ........... 974,379 1,335,416 1,531,605 1,617,991 1,401,019 


By telegram from Riga to-day. ‘Flax market very firm; eager 
buyers at S.Ro. 424 to 43 K; supplies moderate. Exchange rising 
25¥;d. At our to-day’s market there was a fair inquiry for flax on 
the spot, and prices are very firm.’ ” 

Manila hemp cannot be sold in quantity, and spot prices are partly 
nominal. Some brown reported for arrival at 28/,°.f. andi, Receipts 
in Manila during the week ending 22nd inst., 7,000 bales. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report oF TH1s DAy’s MARKET SEE “ POSTSCRIPT. 
MincinG LANs, FRipay. 


SucAr.—There has not been any further change to notiee. Beet, 
which rules the market, has varied in price daily, and the supply 
continues large. More business done in West India, chiefly crys- 
tallised Demerara: low small grain, 14s to 14s 9d; yellow, 15s to 
19s 6d; very fine, 20s. Some Jamaica has sold at 103 6d, making a 


total quantity to yesterday sold 498 casks 15,300 smaller 
packages. A few parcels low brown Eastern kinds sold at firm 
rates. Some cargoes of Java at 15s to 15s 3d. Refined sugars have 


been active, but the tone is again quiet, with large supplies of foreign 
Dutch loaves, for delivery, are very low in_ price. 


FoOOUsS 











The stock of West India in London has further increased to 2! 
I f West Ind J lon | furtl 1 to 29,000 
tons, bei 16,700 tons above last years at sar date, bat the 
aggregate stock here exceeds that of 1583 by only 2,800 tons, owing 
to tthe short stocks of Manila and jaggery, especially the latter. 
Supplies of both descriptions now afloat show lecrease as com- 
pared with last year. 
Iurorts and DELIVERIES of S r 22. STOCKS on hand, 
3. 18s] 
I } yt a ton ) ) i } 0 
De red 19,700 ) 709 
5 cooniecné 5 ) 0 200 
St DAE) vacvsecarsthcocs, BEDRDO ) ) 141,200 
Mad Jaggery... prewt 7/9 8/6 l ( ) 14/0 15/9 
< t sed Demerara ,,, 14/0 20/0 ( 0 : 0 27,0 30/0 
I per cent ,f.o.b. 10,45 106 18/6 18/7 .. 19 YU... 220 Z/s 
Fine French loaves, f.o.b, 17/6 18/0 24/6 25/0 ... 27/0 27/9 29/0 29,6 
Penang.—About 100 tons native sold by private contract at 8s to 
Ss 9d. 
Jaggery.—l00 tons Palmyra at 7s 6d to Ss. 200 tons cane at 


Ss 6d per cwt. 

Maniia.—1,000 bags sun dried yellowish at Ss. 
of old import at 7s 6d re-weights. 

Eqgyptian.—1,800 bags syrups at 93 6d to 11s. 

Surinam.—25 casks 1,478 bags, by auction, chiefly sold at 14s 6d 
to 16s 6d for crystallised. 

Cargoes.—Two of Java for Liverpool, together about 1,400 tons, 
at 15s and 15s 3d. One of 1,000 tons last week at lds 3d for 
Marseilles. 

Beet Sugar is unsettled. During the early part of the week an 
advance was paid, and prices have since given way. This morning’s 
quotations are as follows: German, 10s 4)d; January, 10s 6d 
per cwt, f.o.b. 


6,000 bags taal 


lee Ene Ce ee a ce 
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Itefined.—A large business has been done at better prices for dry 
goods, and many sales reported in foreign goods, including fine 
Dutch loaves at 16s 3d to 16s 6d, f.o.b., for delivery up to March. 
French, 17s 6d to 1Ss, f.o.b. Dutch crushed rather quiet. The 
market for pieces here and in the Clyde has been rather active, at 
3d to 6d advance, but the tone is again quiet, with an easier 
tendency. 

Rum.—A few sales have been made, including about 100 packages 
Jamaica, prices not given, and the market is quiet. 

+ 


Cocos.—There is more demand for Guayaquil, and the prospects 


of the crop appear uncertain. Sales by private contract at 65s 
to 76s; Ariba, 79s to 85s. At auction, on Tuesday, West Indian 
included some few parcels of the new crop. The market is 
flat, with prices unsettled. 410 bags Trinidad chiefly sold at 71s to 
74s ; good, 74s 6d to 83s, being easier rates. 187 bags Grenada of 
the new crop ranged from 63s 6d to 693 6d. Of 2,153 bags foreign 
descriptions the bulk was withdrawn. A few lots sold : Bahia, 60s ; 
Jeremie, 463. Guayajuil bought in at high prices. 


Correr.—There has been a pause in the demand after the recent 
period of activity, but in all cases the advance is supported here. 
In Havre, quotations have gone back, and the issue of the Dutch 
Trading Company’s sale yesterday was not quite so favourable as 
expected. Prices irregular. Good ordinary Java, 28}¢ to 2%c, being 
rather under valuations. In this market 150 casks 80 barrels 35 
bags plantation Ceylon sold at higher rates. A few lots of the new 
crop: middling to good middling colory, 683 to 75s 6d ; fine, 50s to 
81s; bold, 93s 6d ; one lot 102s. 50 cases 1,589 bags East India 
included Coorg: rather bold colory, 71s to 73s; middling, 64s ; low 
middling and dull, 56s to58sGd. Other kinds: low midsling and palish, 
54s 6d to 58s 6d ; middling, 62s 6d to 66s 6d ; good middling and 
rather bold, 70s to 78s 6d; fine bold Neilgherry, 88s. Of 656 half- 
bales Mocha, the bulk was taken in, a few lots as follows: good 
short berry, 87s6d ; mixed, 79s 6d. 166 bags colory Java bought 
in at 67s. 1,083 bags Manila chiefly sold at 45s to 463 6d. 6,857 
bags foreign description included Guatimala : 
greenish, mixed foxy, 48s 6d to 49s 6d; low middling grey to 
middling, 56s ; colory, 65s. Costa Rica: ordinary and mixed palish, 
45s to 47s 6d ; fine ordinary to low middling, 48s to 53s 6d ; middling, 
54s to 58s 6d. Mexican, 50s 6d to 57s 6d: pale and mixed, 48s to 50s. 
Honduras and Savanilla, 57s 6d to 64s; New Granada: middling, 
64s 6d to 65s ; good, 70s 6d; fine, 90s 6d. A few sales have been 
made in Rio on c.f. terms. The latest Brazil telegram advises firm 
markets. 
zs of Correz to November 22, with Stocks on hand. 
1884. 1883. 1882. 1ssl 
$410 50,400 51,400 44,700 
11,950 12,160 13,680 3,350 
3/,030 80,300 33,820 »1,570 
21,650 = ae 15,740 ... 
rewt 65 75/ to 80/ ... 67/ to 74/ ... 7 
week, 937 tons, 658 tons being for exportation. 


Imports and Dxtutve 


NI Bidiss scchcidasisiii’ ..tons 
Delivered for home consumpta. 
” » export 
PNUEiecen sc cscesasasccassie ya 
Mid. plantationCeylon...p 
Delivered last 


15,050 


to 70/ ... 


Tra.—The extremely depressed quotations of congou begin to 
y I | g t 

attract some attention, and if the shipments from China show the 

decrease for the season which many anticipated, a better market 


may be the result. At the public sales, comprising 22,497 packages, 
for the week, rates have been supported with a steady demand. 
Common to fair congou, 53d to 74d ; other grades up to 97d. Ceylon 
continues in favour. $30 packages sold by auction, including broken 
pekoe at ls 34d to ls 9d; fine and finest, ls 95d to 2s 44d. 311 
chests Java 64d to 1ld; broker pekoe, 8d to ls 24d. The quantity 
of Indian in the public sales has been 17,733 packages, which went 
steadily. All the better qualities realised firm rates. Common 
unsettled and occasionally rather easier. 

Ricx.—A ‘flat tone pervades the market. , Quotations for cargoes 
are as follows: Rangoon, 7s to 7s 14d; Bassein, 63 10}d to 7s; 
Necrancie, 6s 6d to 6s 9 ; Moulmein, 7s, open charter. A cargo of 
1,860 tons, the latter sold rather under that price for a near port. 
A steamer cargo of new crop Rangoon sold for arrival at 7s 44d 
open charter. No business reported on the spot. Cleaned rice dull 
at previous quotations. 

Saco.—512 bags small part sold at 10s 6d for fair, being a steady 
price. 

Saco Frovur.—The sound portion of 1,041 bags Sarawak was 
taken in at 93 3d, about two-thirds sea-damaged selling at 6s to 
8s 3d per cwt. 

Tarioca.—2,781 bags flake were chiefly taken in. Damaged sold 
at about previous rates. 699 bags pearl tapioca withdrawn above 
the value. 

Biack Perrer.—The market is firm, and rather higher for Singa- 
pore, which has sold at 74d to 78d. 175 tons sold to arrive at 6id 
to 7d. 231 bags Penang, by auction, were bought in at high prices ; 
shot, 8d; sifted, 7d. ‘The former since sold at 8d per lb. 


_ Wuits Perrer.—Prices are {d to jd dearer, and a few parcels 
Singapore have changed hands by private contract up to 10dg. At 
public sale 232 bags were bought in above the value. One lot fair 
sold at l0gd. 25 bags fair Penang realised 94d per lb. The 
deliveries have been very large. 

Nutmxa@s continue very dull. 6 cases Penang and 175 boxes 
Singapore offered yesterday were bought in. 25 packages West 
India, 1s 4d to 2s 6d ; bold, 3s 2d to 3s 3d; in the shell, 10d to lld 
per lb. 

Macz.—9 cases Penang, by auction, part sold: middling, ls 4d. 
22 cases West India brought 1s to 1s 2d per lb. 


Crovas.—The market is firm. 876 bales Zanzibar were held for 


higher rates and taken in. 
GinasR.—49 cases 104 bags Cochin part sold at 43s for rough 
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Malabar kind, and 38s for ditto slightly wormy. 134 barrels Jamaica 
part sold ‘‘ without reserve” at 54s per cwt for ordinary qualities. 

CinNAMON.—Further public sales were held on Monday, and the 
large quantity (2,009 bales Ceylon) brought forward so quickly after 
the previous series led to a further decline of ld to 2d per Ib. 
Finest qualities could not be sold even at a similar fall in price. 
About 1,000 bales found buyers in the room. 39 bales 50 cases 
Tellicherry withdrawn. 1,032 bags chips, &c, part sold, at 24d to 
5d per Ib. 

SALTPETRE is firmer, but no business reported. 
quoted 15s to 15s 3d per ewt. 


Fine Bengal 


NITRATE Sopa quiet, and prices unchanged, 

SHELLAC.—Prices of second orange again show weakness and the 
market is quiet. 851 chests, by auction, on Tuesday, about three- 
fourths found buyers : second orange, 63s to 683 ; livery, 61s to 63s ; 
fine qualities showed 2s to 3s decline. Button realised 82s for fine. 
By private contract, a few parcels sold, including AC garnet, at 
63s 6d; ditto to arrive, 62s; second orange, 62s to 64s per cwt, 
landed terms. 

Ixpico.—Nothing of interest has transpired in this market, which 
remains quiet. 

Ornek Dkrysattery Goops.—At the public sales 500 bags 
Bengal turmeric were bought in at 27s ; 694 bags other kinds with- 
drawn. About 300 tons, gambier, sold to arrive at 19s per ewt. 

DruGs.—Cape aloes again Ils to 2s cheaper. Balsam peru also 
still tending downwards. Bark, a fair business doing at steady. 
prices. Camphor continues neglected. Cardamoms a shade dearer 
Cantharides very scarce. Castor-oil firmly held. Gum benjamin 
steady. Ipecacuanha, only second-hand lots in the market, which 
att ract no attention. Jalap is selling slowly at low prices. Musk 
and rhubarb steady. Essential oils mostly neglected. Tinnivelly 
Senna sold at former rates. Opium, moderate sales also at unaltered 
quotations, 

CH¥MICALS.—The markets are inactive, and cream tartar rather 
lower. Sodas quiet. Quinine firm, and rather dearer. 

INDIA-RUBBER.— Fine Para obtains the extreme quotation. 
kinds are about the same as before. 

Hiprs.—The public sales of East India, &c., have gone flatly at 
previous rates to }d per lb under. Singapore and Penang bufialo 
hides showed a decline of 4d to 4d, or in some cases more for heavy 
weights. 

Metats.—Prices continue unsteady, but there has been rather 
more business done. Tin has varied about 1/. In the early part of 
the week Straits sold up to 75/ 10s cash, subsequently at 74/ 10s, and 
then at 74/ 15s to 741 17s 6d cash, 75/ 7s 6d three months. 22,500 
slabs Banca sold by auction on account of the Netherlands Trad:ng 
Company yesterday, at an average of 464fl, or equal to about 77/ 10s 
per ton sterling. Market here quiet. A further decline has been 
established upon Chili copper of 1/ 10s, which led to more business. 
G.o.b., 50/ 12s 6d to 50/ 15s, cash; 51/ 5s to 51/ 7s 6d three 
moiths. Lead inactive at the quotations. Spelter easier. 
The importers of quicksilver are holding for an advance, but 
second hand parcels sell at the lower quotations. Scotch pig iron 
has not supported the improvement last reported, and the shipments 
from Glasgow for the week were only 6,935 tons. On Tuesday 
g.m.b. sold at 41s 14d. This morning’s price is 42s cash, witha 
quiet tone. Middlesbro’ also inactive. There are not many fresh 
orders for manufactured iron so late in the year, but 10,000 tens 
common Welsh bars sold for delivery to a consumer in Wolver- 
hampton at 5/ 5s per ton. 

LiysgED.— Prices do not fluctuate and continue moderate, being 
again rather in favour of the buyers. Calcutta, ex ship, 44s; to 
arrive, 43s 104d to 44s; spring shipments, 42s to 42s 3d. Several 
transactions reported in Bombay for shipment to Hull at 44s 9d to 
45s 9d ; spring shipment, 43s 3d to 43s 9d. March to June to the 
Continent, 43s 44d to 43s 6d. A cargo of Azov. 42s 9d, c. f. andi., 
for the Continent. La Plata cargoes quoted 42s 3d. Imports into 
London since January Ist, 673,417 quarters, against 673,417 quarters 
last year. 

O1Ls.—The few sales made in Olive on the spot have been at higher 
rates, owing to scarcity. Sperm is quiet, and no transactions 
reported. Cocoa-nut remains without activity, although quotations 
are very low. Fine Ceylon, in pipes, 29/ to 291 5s; January- 
February shipments, per steamer, 28/ 10s. Palnrcan be bought ata 
lower price, Linseed has declined about 15s with a pressnre to realise, 
andis now quiet. On the spot, usual packages, 20/ to 201 2s 6d; 
January to April, 207 5s, Hull, 19/ 15s to 20/, onthe spot. Ship- 
ments from the latter port last week 57 tons, against 195 tons in 
1833. Rape quiet, and easier to buy. 

PETROLEUM Ott is in fair demand to the end of this year, but 
beyond then quiet. This morning’s quotations are: on the spot, 
6,4 to 68d; fine qualities, 67d to 7d ; Dec, 68dto 6}4d; Jan. to 
March, 64d to 6 4d per 8 lbs. 


Other 


1883. 
376,972 


1884. 
bris 150,031 
6,101 


1882. 
Stock at public wharves, Nov. 19 253,789 
In vessels not yet landed 
Delivered during week ending Nov. 26 16,909 
Afloat for London 3,936 

Sprrits TURPENTINE rather dearer, but the stock here continues 
large. American, on the spot, 23s 9d to 24s; January to April, 
24s Od to 24s 3d, 

TaLLow.—The market has been dull throughout the week, to-day’s 
public sales giving rather a large supply of Australian. 

Tosacco.—There has been a little more inquiry during the past 
week for low-priced American qualities, but not much business has 
up to the present resulted. Prices all round continue steady. For 


substitutes there is a fair demand. 
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were chiefly bought in. 


to 101s. 


to 42s. 
Penang at 6;,d per lb. 


1s 25d to Is 84d per lb. 

















Keceipts. 





COLONIAL, 


POSTSCRIPT. 


Sucar.—Part of the crystallised Demerara, by auction to-day, 
sold at previous quotations. 2,825 packages 
Correr.—135 casks 32 barre!s 74 bags plantation Ceylon sold, in- 
cluding fine and bold plantation Ceylon of the new crop at 83s 6d | 
1,201 bags Manila were bought in at 50s for Ceba. 
half-bales Mocha withdrawn above the value. 
at 47s for mixed, one lot yellowish at 52s, and mixed blacks 41s 64 | 


Spices.—Further business in black pepper to arrive, including 


INDIA-RUBBER —The public sales to-day included Mozambique at 








Fripay Evenixe. | 
51l 15s. 


Natal, at public sale, 


146 
450 bags Java went 


TEA, 


—Messrs J. 
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Straits tin, 74/ 15s, cash. 


TalLow. 
Mutton rather lower. 
elsewhere are for the better qualities. 
mutton sold at 32s 6d to 33s 6d per cwt. 


-Of 1,680 casks Australian by auction, 
No change in beef. 
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METALS.—At the close of business, Chili copper stood at 51/ 5s to 
Scotch pig iron, 42s 11d per ton. 


1,100 casks sold. 
The quotations given 
60 casks Falkland Island 


ADDITIONAL NOTICES 


been +tez aly. 


keeps good. 


THE BANKRUPTCY ACT, 





1§83.—RECEIVING ORDERS, 


FOREIGN AND AMERICAN RAILWAYS. 


Green 
For good and fine Indian teas the demand 


teas, 


U. Sillar and Co., state that the pressure to sell 
has not been so great during the past week.and the prices of China 
congous have 


Indians are rather lower. 


however and common 


























} Total Keceipts. | 



































‘se N | sciitaiit ‘ : DATE OF PUBLIC 
DEBTOR'S NAME. | ADDRESS. DESCRIPTION. DATE OF ORDER. | EXAMINATION. 
niet.’ & lag... te ne an eee —— — —— —- } 
Carey, Edward ..| 52 Brixton road and 132 Clapham road, Surrey Engineer Nov. 18 Dec. 17 
Cohen, Henry 1 Devonshire villas, Kilburn, Middlesex an Nov. 18 Dec. 17 
Cohen, Levy . 92 Leman street, Whitechapel, »siiddlesex ... Furrier Nov. 17 Jan. 14,1885 
Jones, Edward ... ..| 149 and 263 Kentish Town road, Middlesex Grocer ; Nov. 19 Jan. 16,1885 
Jones, John ..| 15 Basinghall st. ; Enmore road, South Norwood, Surre) y Out of bh isiness Nov. 13 | Dec. 19 
Mayer, Otto J. V. N.,& Gre gory, C....| Bangor House, Shoe lane, L ondon Colour printers Nov. 19 Jan 15,1885 
Smith, George Richards ..| 62 South street, New North road, Islington “pe letailer i Nov. 17 Jan. 13, 1885 
Welch, William Henry Page ..| 195 Whitec hapel road, Middlesex Lead and ylass me re hant, &e. Nov. 17 Jan 13, 1885 
Woollams, Harry.. ve | Great Missenden, Buc ‘kinghamshire... ove Builder and contractor.. Nov. 18 Dec. 3 
Hughes, Charles R. = ..| Saint Asaph, Denbighshire _... Printer, stationer, & bookseller Nov. 19 Dec. 8 
Merchant. Joseph, jun.... _ ..| High street, C hippenham, Wiltshire. Greengrocer, &e. Nov. 17 Dec. 4 
Lazenby, Frederick Metcalfe ... ~ | 40 Park road and 7 Commercial buildings, Bra dtord Hosier Nov. 17 Dec. 5 
Bentley Thomas Hyett ...| Central Restaurant, 19 North street, Brighton, Sussex .... Licensed victus aller or Nov. 19 Dec. 11 
Fuller, James ee | The Junction Inn, Burgess hill, Sussex ; Licensed victualler Nov. 19 Dec. 11 
Crabtree, Thomas Denton House, Pavement, Todmorden, Lancashire Hat and cap dialer ie Nov. 17 Nov. 27 
Thomas, Daniel | Colwinstone, near Cowbridge, Glamorganshire Farmer Nov. 17 Dec. 12 
Thomas, Whinzer Twmpath Farm, Colwinst»or, Glamorganshire __... Farmer oa Nov. 18 Dec. 12 
Brammall, Joe Station rd. & Lower Ribbleden, Holmfirth, Huddersfield) Blacksmith ; Nov. 18 Dec. 5 
Holmes, George ... | 44 King street, Huddersfield . Chemist and dru; gyi ist Nov. 17 Dec. 6 
Bainton, Matthew W iliam .| 10 Studley avenue, Studley street, Kingston- upon- ‘Hull... Joiner and builder Nov. 18 Dee. 15 
Ainsley, Andrew ... | 25 Quarry Mount terrace, ‘Woodhouse, Leeds, Yorkshire, Builder Nov. 17 Nov. 25 
Chantrell, Frederick Stuart | Glenelg, College road, Great Crosby, Lanc ashire.., Building mate rial merchant Nov. 18 Nov. oF 
Davies, Kobe rt 32 Hatherley street, Seacombe, Cheshire Watch & chronometer maker.. Nov. 17 Nov. 27 
Von Vorslen, Emma Ann | 2 North road, Longsight, near Manchester. Grocer and provision dealer Nov. is Dec. 2 
Bevan, David ; . | Gwauncaegwrwen, near Brynamman, Cannarthe nshire. Grocer and general dealer Nov. 19 Dee. 9 
Bathurst, Bartholomew | 2¢ ‘amden street, North Shields, Northumberland Grocer and provision dealer Nov. 17 Nov. 27 
Warman, John ... Ovington, Norfolk ‘ Farmer Nov. 14 Dec, 17 
uincey, William Chilwell rosd, Beeston, ‘Nottinghamshire ses Joiner Nov. 19 Dec. 9 
yheatcroft, George 82 High st., Gosport ; 316 Lake rd., Landport, Hampshire 3ootseller ; Nov. 17 Dec. - 
McClymont, Hugh 121 Gt. Clowes st., Lower Broug Anton, Salford, Laneshre.| Travelling draper r Nov. 19 Dec. 3 
Mainforth, Robert ..| Stainton Dale, Yorkshire : Farmer Nov. 17 Dec. 9 
Margerrison, Francis 31 Fitzwilliam street, Sheffield, Yorkshire. Slater Nov. 19 Dec. 18 
Cook, William, jun. ..| 14 Lennox street; 46A Linthorpe road, Middlesbrou; wh Tobacconist Nov. 17 Dec. 2 
Davies, Joshua . | Ida place, Ebbw Vale, Monmouth-hire ee ° Provision merchant Nov. 19 Dec. il 
Heynes, Henry .| 1 Market place, Wednesbury, Staffordshire Grocer and provision deal: i Nov. 18 Dec. 4 
Mather, Tiomas ... | Weston Point. near Runcorn, Cheshire Bricklayer, formerly one er Nov. 18 Dec. 4 
Clements, John Parton, near Whitehav en, Cumberland _ ‘st Boiler smith ‘ Nov. 18 Dec. 8 
Ward, Joseph . | 75 Dicconson st.; 66 Greenough st., Wigan, Lanca-hire| (.rocer and gene: al dealer Nov. 18 Dec. 2 
Kissane, Jeremiah (aime nded_notic e)| 5 Hyde’s cross, Manchester, Lanc ashire ... - 3utter merchant... Nov. 10 Nov. 27 
Smith, Walter §. B. (amended notic °)| 92 W allsall street, We: t Promwich Staffordshire. Grocer and provision de ale r Nov. 14 Dec. 5 
De Boulay, Mackay, and Co. 3 Salter’s Hall court, London.. Merchants ... Nov. 20 Dec. 19 
Kemble, Horatio. oe eee H 21 _Mincing lane, London Colonial broker Nov. 21 Dec. 18 
McLaren, Andrew | 977 Rotherhithe New road, Rotherhithe ; Ironfounder Noy. 21 Jan. 15,1885 
Simmons, Thomas (¢ ‘harles "| 31 Grove rd , Dartmouth Park rd., Highgate, Middlesex Merchant Noy. 20 Jan. 13,1885 
Davies, John : | St Anne’s sq. & Cambrian st., Barmouth, Merionethshr.| Butcher Nov. 20 Dec. 4 
Walkington, William Marmaduke 3184 Nechell’s Park road, Birmingham, Warwickshire Chemist and druggist Nov. 21 Dec. 15 
Bowell, Martin . — ss Dorcas House, Staplefield, Cuckfield, Sussex Builder, carpenter, «ec. Nov. 21 Dec, il 
Coney, Stephen ... Vicarage terrace, Rottingdean, Sussex Builder and wheel right Nov, 21 Dec, 31 
Newell, H. W. . London road, Poznor, Sussex Builder Nov. 20 | Dec. ll 
Blick, Sarah Jane Olden Lodge, Clevedon, Some rsetshire Lodging-house kee ype r, &C. Nov. 22 | Dec. ll 
Crisford, William ..| Rose Cottage, Wickhambreaux = Bricklayer . “ = Nev. 20 Dec. 5 
Gurr, Walter. ..| 52 St Mary’s road, Faversham, Ke nt Grocer and bake r. - Nov. 22 Tee. 5 
Clubbs, Archibald : 1 Castletown, Roc kliffe, Cumberland . Farmer Nov. 22 Dec. 5 
Smith, Thomas Holdgate i St Peter’s buidings, St Peter street, ‘De by is lronmonger ; Nov. 22 | Dec. 13 
Dore, Walter _.. eee ..| West Alvington Village, near Kingsbridge, Devonshire. Jaker and grocer, Nov. 20 | Dec. 19 
Matthews, Frederick George ... 24 Brunswick place, Dawlish, Devonshire ... Butcher Nov. 20 Dec. 11 
Brough, Charles .. “ ove ..| 16 Hope street, Hanley, Staffordshire Tobacconist Nov. 22 Der. 19 
Green, Herbert ... 5 os | Biddenden, Kent ‘ sutcher Nov. 21 | Dec. 8 
Airey, John Ferguson ... | Kirkby Lonsdale, Westmore land Monumental! mason ; Nov. 22 Dec. 13 
Armstrong, M., & Armstrong, S. B. Westgate, Otley, Yorkshire... : Painte’s and pape rhange rs Nov. 20 Dec. 9 
Beaumont, Thom: As ee si Marshall street, Holbeck, near Leeds, Yorkshire Assistant brewer . ste Nov. 20 Dec. 9 
Bostock, William Wolloton Narborough, Leicestershire dee Yarn agent’s manager a Nov. 20 Dec. 8 
Cranshaw, Eli : 30 Belmont street, Southport, Lane: ashire ...| Grocer and provision dealer Nov. 20 Dec. 1 
Smith, Walter... v-| 91 Lord st. & 28 Scarisbrick st., Southport, Lancashire Contractor for — works Nov. 20 Dec. 1 
Parkinson, A. E. & Pa rkinson, HL. .--| 82 Mill street, Macclesfield is , Ironmongers nie Nov. 19 Dec. 16 
Armstrong, Joseph “ . {i 129 Oldham street, Manchester, Lancashire. ee .-| Milliner and draper Nov. 21 Dee. 11 
Lambert, Charles «| 100 Warrington road, Northwich, Cheshire 7 ..| Salt manufacturer ; Nov. 20 | Dec. 16 
Wilkinson, George vol High street West, W allse nd, Northumberland Grocer and provision «de aler Nov. 20 Dec. 4 
Mellows, Thomas + Woodborough, Nottinghamshire te | Baker i one cm Nov. 22 Dec. 9 
Jones, Francis ; Milford Haven ‘ es -| Shipbuilder one Nov. 19 Dec. 10 
Smith, Sidney Anderson ..| The Vicarage, C hatteris, “Cambridge shire . oe sal Clerk in Holy Orders Nov. 21 Dec, 12 
Bailey, Alfred Augustus ..-| 58 Perry street, A orthfleet, Kent ss | Grocer and haberdasher Nov. 21 | Dec. 8 
Lawes, George Richard.. | Wylye, W iltshire , vi | Miller : Nov. 21 Dec. 5 
Johnson, Edward Smith | ...| West Hartlepool, Durham thipowner .. Nov. 6 Dec. 4 
Thomas, David a Belgrave House, St Helen's avenue, Swansea, Gl lamorgan. Builder and contrac tor . Nov. 21 Dec. ll 
Harris, Alfred ..| Coombe Mill, Cusgarne, Gwenr ap, Cornwall ia | Miller Nov. 20 Dec. 11 
Hallaways, John... ...! 39 North street, York ne a Hay and straw dealer Nov. 20 Dec. 9 








| , Keceipts., Total HKeceipts. Receipts. |Total Receipts 
ome. | Week | _—-_ N Week | ————- ——_ — Name Week 383, | 1888.) 
P |Ending| 1884, | 1883. | 1884. - 1883, ame. =| Ending/ 1884. 1883. | 1884. | 1883, 5 Ending, 1884. , 1883. | 1884. | 1888. 
Co-otab. | ricinw | Bu. A.& Rosario Oct. 19 $1,576! 3,121 61,606. 50,630 2 |e 2 £ 


Meridnal. Italy*| Nov. 11, 37,800, 37,700 1,333,474 1,312,016 


Chic, Mil. & S. P. Oct. 
| Mexican ..,....... Nov. 22 17,600 16,400 266,300 


507800 | 506220 3,788,800/3824240 
397,200 Chic.&NorthWn 


Bmby B.,&.I1.)Oct. 18 16 ‘508 1€,673) 199,705! 206,236 
es 191920558790 3,8384,290'4178990 


Canadi nPacific| Nov. 2 21/98, 600; 24,600! 








East Indian...... 2) 79 491, 85,194'1, 303, 435, ‘e 59395 6 Nthu. ef France} 3.137006 135613 5,466,421 5,641,285 Denver&RioGra 105270130460, 1,001,520!1155170 
Eastern Bengal)... } Ottoman ......... 8 5,893; 6,668 93,492, 99,766 Illinois Central 240220, 278860 1,926,680) 2112560 
G.Tk, of Canada| Nov. 22: 83, 523) 1057821 885, 789 2070003, Paris & Meditr.*| 10 259000 264680 11508860 11900060 Louisv.&Nashv. 253590 300890 2,234,490/2317980 
Gt. Indn. Penin. 22, 61,194; 67,074, 874,687 819,449 Paris & Orleans 10 -3764C 136609 6,041,000 6,066.930 Norfolk & West 52,650] 59.400, 439,800! 454,900 
a ieatiacedl |Oct. 4} 9,719) 11,865; 163,664 161,150, Smyn & Cassaba) 9 4,000 4,966 56,321! 61,988 North. Pacific... Nov. 7, 33,270; 63,160: 1,013,860) 960,310 
yarn dai 27) 8,296] 9,618) 92,485 113,917 Sth. Austrian* 18 78,080, 74,640 3,434,190 3,491,590 Ohio & Missisip. 7, 16,990; 20,500, ... 
Scinde .. die> BO ws oA ie Stn. of France*| 10 75,629 81,310 3,231,870 3,490,530 Phil. & Reading’ i aoe Pi beey | 
South Indian...\Oct. ~ 7,833) 7,170 113,238, 100,706, Wstn ofFrance"}| 10 105 833. 99,888 4,693,864 4,881, 451 St.Louis& SanF. Oct. —_/| 98,930} 72,370 
FOREIGN. a | AMERICAN, | | N. Y.,L.Erie& W. eee ote Wie ee 
Bu. Ayr.G.Stn.1 |... | Ala.GtSouth’rn Oct. | 21,910) 22,510 176,960 170,790 Union Pacific... Sept. | 486009/495000 3,175,000|3587000 
Bu.A. Ensenada|Oct. 2) 61) 1,971) 105,733 62,906 Central Pacific Sept. 453600 485,288 3,325,000 3,655,000 WabashS.L.&P.... | f 


* Yearly from 1st January. + Including Joint Lines Traffic. t Floods. 
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WEEKLY PRICE CURRENT, 

*.* The prices in the followin 
are revised on Friday, assiste: 
eminent firm in each department’ 


LONDON, Fripay. 


Arrow Root—per lb ~ 
St Vincent, com. to good 0 
Cocoa—duty wed rlb 8s 


Trinidad grey toord.p.cwt 67 
FEU. BO GORE .... .cccercssoee 7 
Grenada ..... sncuail 61 
Ceylon, good ‘to fine........ 70 
Guayaquil Rvasxadeaees daaileeeo an 
Surinam 42 
Caracas 75 





Coffee—duty iid per Ib 

Ceylon,plantatn. lw.mid, 53 
Middling to fine ......... 2 
Native, good ordinary.. 4: 


East India, plantation ... 56 
SERRE seicxessispacvincanessts: OO 


Mysore, medium to bold.. (U0 
Manila, fair Indan 


Singapore, picked Bally... 42 
Mocha, mixed to good...... $0 





Jamaica, ordy to fine ord. 41 
Low middling to fine ... & 


Costa Rica, mid. to fine... 53 


Ordinary and palish...... 4° 
Central American, &¢ 
Good to finest...........66 { 

Brazil, Rio, on the spot 
Good first tolow superior 43 


Fair to good channel ... = 


Low fair ..... 


Afloat fr. to gd ‘channel 2 


Good Average Santos 42 


Cotton—See Weekly Report. 


Chemicals— 


a 

Acid, citric............ perl» 1 
Recs sande 0 
I opin iad SScascparsanenh 0 
ee 
Sulphuric 0 





Alum, lump per ton £3 


Ammonia, carbonate. pl» 0 


Muriate........... per ton£29 
Sulphate ....... vag, Gahan ae 
Arsenic, lump.... per ¢ cwt 24 
WN, “atvecccices 12 
Ashes, pot........ yer ewt 23 
Pearl do Oo . ) 
Brimstone, Roll.............. $ 
Bleaching powde F visemes 8 
sorax, English, refined ... 40 
Cream tartar, crystals......121 
Calomel.................perly 2 
Corrosive Sublimate. a 
Iodine ..... per roz 0 
| Potash, bichromate . bi ly 0 
Chlorate ............. en 
Hydriodate.................. 0 
ROMMEO sas sixcsverascsacsaes, © 
Sulphate .........perton£11 
Precipitate ............per lb 
| Sal-Acetos ............perlb 0 
} Sal-Ammoniac.... per cwt 40 
Soda Bicarbonate p. ton £7 
Crystals.. woes op OS 
Caustic, London * 9 
Ash ........ ...per degree ¢ 
Sugar lead, white . - cwt 22 
ee sv oe 


Sulphate Quinine— 
English, in bottle..proz 4 
French ditto ; 
Other Foreign .... 


Sulphate, newer ae owt £21 


Zinc .... 


8 

Sulphur fl ur. ; 10 

Vermillion, English.. pl b 2 

Coals—pe r ton 

Wallsend, best ............... 18 

Cochineal— 

Teneriffe silvers......per Ib 1 
Black . widhenanens 

Drugs— 

Aloes, Fine E.I. ...per ewtl - 
Cape, good to fine.. éxvece 
Anniseed, China, star ..... 95 
Balsam Peru ......... per lb 7 
Capivi ..... Rsihtseeuey oe 
Bark, Calisaya eT ee 

E.I. &. renewed Crown 2 
do do Red... 1 
Camphor, China...per cwt 52 
Cardamoms, Malabar, gd. 6 
Cantharides............ perlb 6 
Castor-oil, seconds ......... 0 


Gum, Benjm. Sum‘ aeepowtis 30 
Olibanum, GFOPS o..cceee. 
Kowrie, r¢ ugh 

Ipecacuanha pidecsnscenen © 

ust” Ne iaxsuia nie 


Musk, fine Tonquin .. 'P oz 75 

Oil, Cassia......se.ceces, perlb 3 
MEMOOE sei scssinsicstssscens 6 
Peppermint, Hotchkiss 14 
oa Turkey fine......... 15 

Rhubarb, China, fairto gd 1 

Senna, Tinnevelly good ... 0 
Other E. I. low to gc od 0 

Dye Stutfs, &c.— 

Galis, China........ per ewt 51 


Safflower, Bengl.gil. tofine 65 
Turmeric, Bengal... vac a 
Gambier, ’plock . * 
Cutch, good to fine ......... 2: 
Dyeweods— 
Brazil 


Lima Wood 


Logwood, Campeachv.., 0 0 





a 
_ 


- 
PPO -1 
‘Wmoeocne2o®e 


,OOOmM 


citi 


oe 


DM Cr get ew C 


Pe 
Cc 


a. 


oc 


a 
aaeco 
~— 


wo OCnrocoeo® 
© 


= 09 


~-oocececooou 


— 


~ 


ogoeeoecoooo-coo 
a 


~ 
org 





ooo 


~ 


a 


oCrmor: 
o econo“ 


coco 
sooo 


s 
Ost ees 
coaceoecoe:e 


owoeooecor 


o 


SoD 


ocowoce 





@eooroaccecce 


Palm (Lagos) .. 
Lard 





THE ECONOMIST. 





£ 

| Logwocd—Honduras ....... 7 
POUR ieviisccoccecessoscse 5 

Rea Sanders 7 
PAD caviecesecs “ 

| Elephants’ Teeth - — €£ 

| Large sound........ per cwt 55 
Fruit—Currants, duty 7s s 

| Patras .............per cwt 30 
WUE vacascaccsevectuaenee ae 

EE sci con Ra cli ceca 28 
PROMIOIOE  feairesccsvesesxee 20 

Figs, Turkey.p.cwt,dty pd 0 

| Raisins, duty 7s per cwt— 

Valencia, New ........... 83 
) ee 
0 Muscatel . . 60 
0 Smyrna, red & Chesme.. 0 
0 Sultana new .............. 28 
Eleme ..... 0 
0 | Oranges S. Mic ‘hael p cse 18 
0 RUIE nec tecccschesstsanase 9 
0 Lisbon & St Ubes, $ chst. 12 
O | Penn... 05. 6.0605: per box 5 
0 | Lemons—Palmero p. case 15 
0 | Messina, selected ......... 15 
0 Medium aiehadeancsiis danas 6 
0 | Nuts—Barcelona, p.t bag... 28 
0 Flax at Dundee £ 
0 | Archangel, Crwn. per ton 40 
; St Petersburg, 12-head ... 27 
0 | - 9-heid ... 20 
0 | Gutta et lb 8 
0 | Good to finest ...... 1 
0 Hemp— £ 
. | St Petersburg.,clean p. ton 2° 
> Manila,fair to good roping 38 
Jute, good to fine............ 14 
Y Low 00 fair ........ a 
0 | Coir Yarn, go bd to fine ... 27 
Common ae 14 


Hides—0x & Cow _* 8 


Salted—B. A. & M. V.... 0 
We MEE sicncseccccteen, © 
Australian .... 0 
Cape....... 0 

Dey. A.&M.V. 0 
Cape.. 0 
China ee ae ae 
SIO cis ccceninccissties 0 

Drysalted Mauritius...... 0 
Madayascar..........000. 0 
CIEE sinedsectadcevieatacton 0 
East India ...cccccccsssee O 

Indigo—per |b 8 
Bengal mid. to fine ......... 6 
Consuming mid. to fine 5 
Low to goc od ordinary... 2 
MARION, VORDEO Soc nnescicceses 1 
Native ienasaes 1 
| ce good mid. to fine 0 
Good ord. to middlin 2 
India Rubber—per ii 
| ers : 
Madagascr & Mozamb 1 
Leather—per |b 
Crop hides ......30@45 bs 1 
do were 00 = 65 1 
English butts. 16 24 1 
ae 28 «636 1 
Foreign butts..16 24 1 
do amen: ae 1 
Cape,Austn,&c.14 35 1 
Calf Skins.......28 35 1 
do —— 1 
AGT cos 80 100 1 
Dressing Hides .. .........008 Ll 
Shaved GO. ticsiswcne 
Horse Hides, English fein 1 
do Spanish.....per hide 7 
Kips, English, perlb ...... 0 
do East India ............ 0 


Metals—British Cop per £ 
English, Tough. per ton 55 


Best selected Liinectdavckak OO 
ae 63 
Chili—gd. ord. brands.. 51 
Australian, Wallaroo... 0 
do Burra ...... 0 
Iron, per ton & 
Bars, &ce., British . 5 
Nail rods .. eeu al 
TE carcino © 
TEE cccccterrtiicnineana © 
Bars, Wales 5 
Rails, ditto 0 





do Steel atMiddlesboro 4 
Scotch pigiron cash .. 42 

Lead—English pig, p ton. £11 
Spanish pig.............00+ 10 


Quicksilver.per bottle 46 7 
Spelter, Silesian....per ton 14 
Tin, English, ingots........ 78 


Straits and Australian... 74 





Zinc, English ...... per ton£17 
Tin plates, per box 8 
Charcoal, IC ............0. 19 
a BO iveikincensividanatnn 15 
Molasses—W.I....p.cwt 7 
a £ 
Sperm......... ane tun 55 
Li) eee 
Pale Seal ... 
ees Ras a 
TGS TI vecsccveccsacescee 16 
Olive—Spanish ............06 42 
OS ae scien Ge 
OIE codsdh cavsniccnsve dates 40 
SI venues cventesessiumtens 39 
Seeds, Linseed ...... per ton 20 


Rape, refined English .. . 28 
Brown, English 


a eee 
Cocoa-nut ys lon.. 


Cochin .. 
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Oils—({Con.) 

Petroleum Oil...... per lbs. 0 69 

Oil Cakes, Lnsd., Eng. ptn.£8 
AMOTICAR 550.660... ccsceece E 

Oil Seeds— 


Linseed, Azov, p. 424 Ibs 
Bombay ...per 416lbs 
Calcutta ...per 410 lbs 

Rape, Feroze, per 416 Ibs. 
Calcutta, R. Ais Ot 

Plumbago— 
Ceylon, lump ...... per cwt 
Provisions— 


Butter—Cork ...... per cwt = 


Friesland fresh, finest.. 
Jersey .. 


Bacon singed—W. ‘aterford ¢ 


Limerick......... 
ia ceandesasen 
Hamburg 
Hams, York .. 


Ne aaa 
Lard — Waterford and 


Limerick bladder... .... 


Cork and Belfast ditto 
Ferkin and keg, Irish... 
American and Canadian 
Pork—Amer.& Can...pr.bl 
Beef—Amer.& Can...pr.tc. 
Cheese—Edam, new......... § 
American, new .........++. 
IE fadeeccccsenteatamauees 


Gruyere 


Rice—Rangoon to arrive 


open charter.. p cwt 


Bengal, white, on the spot 10 
Do y BNE sahil ctditeten 6 


Madras 
Japan 





Rosin—Ameri ‘an, ‘com 

Medium to fine ............ 
Sago—Peurl.....per cwt 
BORO TOUR cccccccas  ccvececes 


Shellac—per cw 


Orange, good to fine ...... 7 


Second 
Garnet A C 


Button, sorts, good to fine 7: 

Low to medium............ 6 
Sticklac, Siam ............+ 
Silk— 


Bengal—Surdah_..per Ib 


Cossimbuzar a 


EIR oi ccacesscccevcccgce 
Jungypore& Comercolly 


Radnagore ...........s.0« 


China—Tsatlee, Nos. 1, 2, 
GEE cakiets Chusontuicoizen 


No. 4 and & 


ID csisicsiecsincesinnsee 


Long-reeled 

Canton 

Re-reeled ‘ 
Japan—Low to fine.. 
Patent Brutia 


UNI iicisectatscanemanuatic 
Italian—Raw, white Novi 
Fossombrone ..........+++0 
i | ee 


Thrown—Piedmont......... 


Milan 
Trams do 


Spices—Pe ppe r— 
Black, Eastern ...per Ib 
Alleppy and Malabar ... 
White, Singapore, fair... 
Pimento—Fair to good .., 
Cinnamon—lst Ceylon ... 


DO De BO insti dancecicives 
Do 3rd and 4th ........... 


Cassia Lignea, unworked 2 
Cloves—-Zanzibar fair to ¢ 


POMBE | 00006060 cocenseccce 

Ginger—per c wt 

Cochin scraped ........ 
Do rough : 

| | ene 

African se 
Jamaica, low and ord. 

Do mid. to fine ......... 


ROO o.ccecice csececeveees perlb 1 
1 


Nutmegs, brown ...... 


Spirits—Rum, duty 10s 4d per 


Jamaica, per gal. bond, 
BO CO BS OP cccccccesice 
Fine marks............00 

Demarara, proof ......... 


Leeward Island ...proof 


E.I. and Mauritius — 
UGONI ecccccdecsescescecmes 


Brandy, duty 10s 4d per gal. 


Vintage of 
lst brand 


in hhds 


Corn spirits, pf, duty ‘paid 
Spirits, f.o.b. Exportation 
Malt spirits, duty paid ... 
German spirits ...........+ oe 
Sugar—percwt 
British W. India, refining 
Crystallised ot 
— Muscoy., grocery 
I 





TON esac cacsudeicaneane 
Mauritius, crys. No. 13 14 
No. 15 17 
Sy rups, low to good yellow 
Low to good brown...... 
Bengal, lw to fn Gurpat. 
Low to good brown...... 
Penang, European ... ; 
Native brown ee 
Madras, native ...... cove 
TAZZETY .n.cercerecsecreeeee . 
Manila, ‘‘superior”......... 
LOW DOWN... .-.-eeeeeseee na 
Siam and China white ... 
Low to good yellow...... 


Low to good brown...... 


~ on 


cocoons 


o 
cosco® nmamo® 


owerso 





French loaves, f.o.b. 


Beet—German & Aus. fob 10 
French Crystals, No. 3 0 
Saltpetre—Bngl.p cwt 2 5 
English, refined 
Nitrate of Soda 
Shells—M..-o’P. per ewt. 
China, Manila, gd. to fine165 
Bombay do 
Tortoise, E.1.,do perlb 7 
Tallow—per cwt 
Petersburg, new YC 
Australian mutton 
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Quebec oak 
Baltic oak we 
Indian teake ............00.... = 
Wainscot logs 18 ft each.. 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg stnd.£ 
Swedish 
Russian ... 
Finland ... wupihialndiag 
Canada Ist pine . 
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American spruce 
Dantzie deck, each § 
Staves—Baltic, pr. mille £ 150 
Quebec, per standard do 70 
Bosnian, per mille 
Tobacco—duty 3/6perlb s 
Ohio, per Ib, bond ...... 
Virginia leat Pidancesihetaat 
_ GI cnn ccciitatactne 
Kentucky leaf 


~ 
aecoeocecocoo on 


tae 


Negrohead 
Columbin. If. , duty 3/6prib 
Havana ...... 





ee ee 
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Nov.- 29, 1884. | 


COMMERCIAL TIMES | Bxsten ota... 


| Sugar (Con.)—per cwt 8 d 
} Java, grey and white ...... 
Syrups .. acne 
Brazil, brown. 
Egyptn. . good tofinecrys. 
PWN doscousucctoncineetidels 
Floating cargoes for U.K. 





Java, 


Cuba, Centrifugal... ae 


Fr. to gd. Muscovades 


RerinkD—F or consumptn 
Titlers .. 
Pieces 





For export, free on board 
Turkey loaves, 6to10Ib. 2 
CIE, seecapesscuonmnntatts 
Pieces ..... 

Dutch, refined, f.0.b. in ‘follan 
20 Ib loaves superfine .. 
20lb do Nol 
Crushed,superfine, inbgs i6 

No. 





a No. 2 — 


Do beef do 
SI gneiss ised medstaats 
Tapioca—E.I. flake p.Ib 
ONO adeneccakadastl per cwt 11 
Tar—Stockholm, per brl 0 
Archangel 


| Tea—duty 6d per Ib 

Congou, new com to fair... 
Medium to good .... 
Fine to finest.. 

Souchong, com. to good... 

Oolong, commen to fair... 
Good 


Flowery Pekoe, fr. to good 
Fine to finest 
Sc. Orange Pekoe, fair.. 
Fine to finest.. ‘ 

Canton scented ‘capers, 


common to good 


Hyson, common to fair .., 
| Good to finest 
Y. Hyson, com. to fair .. 
Gunpowder 

Good to finest 
Indian Pekoe, inc. 





broken 


Good to finest 





and 
Hewn W ood. ~—Duatee 


& Memel fir...per load 40 
Canada red pine 


— yellow pine, irg. 70 





— 2nd ane 
mt WG icine 








— stript 
..duty 4/10 


cigars bnd duty5/6 


Turpentine—percwt 
A nerican spirits 
Wo2l—English—per pack of 
Fleeces S. Down hoggs£10 


Half-bred hoggs ...... 
— wethers ... 
Kent fleeces ............ 


S.Dwn.ewesand wthrs 10 


Leicester do ..........0. 


Colonial—per lb 
Sydney and Port — 


—Fleece and Lamb .. 
Scoured, &c. .......... Se 
Unwashed dowceaindiadin 
Locks & pieces (wshd) 
elaide-Fleece & lamb 
COUPIA HC. ......cc0000 
Unwashed .......... — 


Aus cross-bred washed 
V.D.Ld.- Fleece & lamb 
N.Zealand-Scoured, &¢ 


Unwashed ............. 


Cape G. H. Fleece lamb 
Snow white ............ 





Scoured, &e. . 
Unwashed . 
Wax—Pees ..... "per “owt £6 
Te ac Se eceiinnctes wie 
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Stock Markets 





BRITISH FUNDS, &c. 
Dividends Due. Name. oes 
Jan. 6 July 5....3 per Cent. Consols ............ /:0043 008 
ae Do for Account, Oct. 2 . “ar an 
April 5 Oct. 5...'3 per Cent, Reduced | 994 998 
April 5 Oct. 5...|New 3 per Cents.......... vvee-| 998 994 
Quarterly Do: 34 — Jan, 1894 .,.)102 4 
Quarterly Do 2 red. 1905...) 98 984 
ee Do2} — Jan. 1804 ...| 91} 92] 
April 5 Oct. 5...|Annuities, April, 1885 ........ ; 


Feb. 4 Aug. 4 


# 4 
Do Aug. 1908 (Red Ron Sel. )) 15} 154 


Mar. 11 Sept. 11 Exchequer Bills, March, 4 10s £s 
June 11 Dec. 11} Do June, 2%............ Cs 63 
April 1 Oct. 1... Canada Gov. Intercolonial RI. 

1903-8 gua. by Imp. Gov. 
April 1 Oct. 1...) Do Rupert's Land, 1904 do 
April 1 Oct. 1...; Do Bonds 1910 do ............ 


April 1 Oct. 1 


Do Bonds 1913 do 


Jn. Ap.Jly. Oct. Jamaica 4 7, July 1, 1897, RY.) ... 
Feb. 1 Aug. 1.../Turkish Gu: sranteed 4%, 1855/105 107 
April 5 Oct. 5....Bank of England Stoc k 5 % [311 313 
Jan. 1 July 1... Bank of Ireland Stock 6 7% 338 342 
April 5 Oct. 5... India Stock 4 % Oct. 10, 18881014 19 
Jn.Ap. Jly.Oct.| Do Stock 34 Jan 6 5, 1931,/108 3h 
Jn. Ap.Jly.Oct.. Do Stock 3 ~ Oct. 5, 1948) 92} 93} 
Various dates Do Enfaced Paper, ‘43 pease 79 80 
Mar. 15 Sept.15| Do 44 %, 1893 ......00, 0000000 181 82 
Feb. 16 Aug. 16) Do Debentures 4 %,Aug. 16, 


1884, 


Feb. 1Avug.1 Isle 


COLONIAL 
GOVERNM 


Autho- | Dividends 
rised | 
Issue. Due. 








£ 
100,000/Apr & Oct 
150,000)Jan & July 
495,400| Jan & July 
ep| § In & Jly 
6,446,636 tJn & Jly} 
600,000/Apr & Oct 


12000000) § Mly & Nv 


| tM) oa 
| n.& Dec 
5, 0,000) : Jn.&Dec 
448,500 Apr & Oct 
150,000 Jan & July 
255,400) Apr & Oct 
7,407, 700/Ap r & Oct 
2, ‘615, "600 |. June& Dex 
6,000,000 Jun & Dec 
68,000 |Jan& July 
4,837, 1000). June& Dex 
400,000 May & Nov 
1,766, 000\Feb & Aug 
150,000 Mar & Sept 
100,000| Apr & Oct 
985,000! Feb & Aug 
400,000|Feb & Aug 
100,000| May & Nov | 
700,000 May & Nov 
1,300,000| Mar & Sept 
700,000! May & Nov 
922, 900) J an & July 
¢Jn& Jly 
8,038,000) { UIn& Jy 
1,000,000 | Jan & July 
7, 201, 000) Jan & July 
2, 000, 000|Jan & July 
6,000 00e|Jan & July 
150, 000) Jan & July 
1,090,000) Jan & : July 
7,283,100! Quarterly. | 
500,000|Mar & Sept| 
1,000,000 000/June& Dec} 
6,000, 000/ Feb & Aug! 
3,500, 000) |Mar & Sept! 
8,839,700| May & Nov 
6,371,200) \|May & Nov 
225, 000) Jan & July} 
800,000 May & Nov 
860,000/May & Nov} 
878,600) Jan & July! 
500, 000 Jan & July| 
550 Jan & July 
299\Jan & July| 
"000 Jan & July| 
468,800 Jan & July 


604,700\Jan & July} 
240,000|Jan & July| 
7,776,700 Jan & July} 


1,936 
9,462, 
2,600, 


** 


£00,000|Jan&July| Do 1929 ........... a Z| 1014 102g 
1,365,3C0/Apr & Oct) Do 1916 ....... 4 %|102 103 
2,753,3C0|Apr & Oct| Do Inscribed ‘4 % |102 103 
100,000|May & Nov Straits Settlements 
| Gevernment . » 43%! 101 103 
102,500 | Jan & July Tasmania, 1895...... 6 h| 113 116 
700,000 | Jan & July; Do 1893-1901 ...... 6 Z, ‘110 122 
1,146,650) Jan &July| Do July 1, 1908... 4 Ai 1100 101 
'150,000/Mar & Sept Trinidad’ Debntres 6 Ze see aes 
100,000/Mar&Sept; Do 1882 ............ bY 101 3 
250,000/Mar&Sept| Do 1883 ....... eoeee ee 4\ 97 99 
850,000| Jan & July Victoria, 1891 113 
3,17 aa |Apr & Oct; Do 1886 ............ aes 
2,10 Jan&July| Do 1894 110 
4,500 5000 | \Jan & July Do 1899-1901 ...... 4 !103 104 
5,000,00 |Jan &July| Do 1904 ............ 4}. |107} 108% | 
4,900,00 Jan & July! a Loan, 1881 4 Z 105 106 
2,000, 00 jApr & Oct Do Loans, 1882- 34 X18} 1044 | 
200 ,000| Apr & Ovi) Western Australia 4}Z\1W14 1026 
404,000\Jan&July| D0... 4 4/100 101” 





1,0001 and 5001 
of Man 34 


99}100} 


Debentures 100 2 


AND PROVINCIAL 


ENT 


Name. 


SECURITIES. 
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Closing 


| Prices. 














Do 1911-90. er 
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B. Columbia, 1894...6 7/110 12 
eee 6 %\123 26 
Canada, 1882-4 ...... © Fi ccs fone 
SD ‘sssssiaiwme 5 %'100 102 
Do 1885, Ins. Stk. 5 %/101} 1034 
Do Domn 19035 7|110 12 
Do 1904-568...... 4 4|103 104 
Do do Ins Stock 4 Z%|101 103 
Do Debs., 1909-34. 34%) 03 94 
Do do Insc. Stock 34%) 924 934 
jCape 1890-1900 .. ... 6 %)1038 110 
a. aoe 6 108 110 
Ly a 104 106 
Do 1% drawings... 4}%| 95 97 
ee 445| 97 90 
Do 1917-22 ......... 4%) 904 91} 
Do Wynbe “rg, 1899 44 Te ee 
( Do Deb. Scrip...... 5% |108h = 5h | 
i Do Insc. Stock.....4% | 89 £0 
Ceylon 47Y\101 103 
Do.. ; ma 4\100 102 
Fijian ‘Gov. Deben. 447)102 104 
PRION: sve csccorsesees 4}%|103 105 
iti idncstsiceisedens 4 98 100 
Mauritius 1896-6 ...6 7/113 117 
Do 1% skg. fund 44%/102 104 
Do Consol. Deb. 4 %, 98 100 
PROBL snsescsvncsssecese ae 
Do Inscribed Stk. 4 %| 85 8&7 
N. Brunswick ’86-91 6 %/102 112 
N.S. Wales, 1888-94 5 %'103 108 
Do 1895 to 1902... 5 % 107 115 
Do 2% drawings... 5 %/106 108 
Do 1903-5-8-9-10.. 4 %/104 105 
Do Loan of 1882... 4 %/104 105 
Do do Inscribed 4 %|106 = 64 
New Zealand, 18916 %|111 113 
BD TTEG  chsvevctsece 5 Z lll 113 
Do Consolidated 5 %|105 107 
ee 6 X%)110 112 
Do 1891 loceesoe-0s 6 {i111 113 
Do 5/30, 1879-1904 4}7%|101 103 
Do 10/40 1888-1918 5 %/103 105 
Do 1889 ....00...4.. 5 X%}102 104 
Do Inscribed Stk 4 %|100 101 
Nova Scotia, 1886...6 %|102 104 
|Quebec (Prov. of)... 5 %|105 107 
Do 1906 5 %1105 107 
Do 1919 .» 44%|108 105 
Do 1912 ... -5 %|106 108 
‘Queensland, 1891-6. 6 Z\1L0 120 
Do 1913-15 4 X%\102 103 
Do1915 ...... {102 103 
Ss. ~—* ‘ 1891- | 
1900 . . 6 %/108 120 
Do 1901-18 . 6 Zi115 127 
Do 1911-20 5 Zilll 114 








ST. 


Price 

















@urrent. 


CORPORATION STOCKS. 
United Kingdom. 
Autho- . wr! eS | af 
| “ned” (BONDS, LOANS, AND 2 | ¥ | Closing 
| Issue. TRUSTS. a | = | Prices. 
meerery — 
17,056,012 Metwop 1. B. of Wks. | 
, 6 Oct, 1929 34° Stk |100 {1084 *19} 
5,350,000) Do 33 % Stock ...... 8 % 100 1100 | 984 994 
2,858,900) Cor. of Lon. Bds,’s4-S 347/100 |100 | 99 100 
| 2,087,000) Do, 1891-4.. ... BY 100 {100 |100 101 
| 8,000; 000! Brm’ham C orp., 1946 3h 100 (100 |102 103 
54 965 Do Gas Assurnce . | 27) 28) 
| 63,92} Do Water do co | coe | S8Q 380 
| 830,290 Blackburn Corp...... 4 100 |100 | .. ese 
597,900) Do Irred. Stock... 847 100 |100 96 95 
} 900,850) Bristol Corp. Deb, St 347/100 /100 | 93 100 
| 600,000) Hull Corp. Stock ... 34% 100 |100 |100} 101 
230,000; Lee Consrvncy Db St 4 100 |100 |102 104 
| 2,339,630 Leeds Corp. Stk, 1027 4 7100 |100 |111) *12 
516,900) Do te 347, LOO |100 |102) 108 
926,186, Leicester Corp. Gas 
j | & Water Db. Stk. 4 7% 100 100 | ... oo 
; 4,000,000 Liverpool Corp. Stk. 34/100 |100 |102} 103 
8,775,375) Manchester Corp..... 4 100 |100 |1L17. 119 
100,000) Middlesbrough Mrt. 447 100 |100 |105 107 
} 300,000} Do ........ ; 100 100 | 99 101 
450,000 Newcastle C orp. Stk. 100 |100 | ... . 
| 1,000,000 Notting. Corp. Stk... 3° 7,/100 |100 | $34 83 
600,000 Reading Corp. Stk... 3 100 |100 | #94 1005 
}  100,000'S. Staf. Mines Dge... 44),100 |100 | 93 95 
} 400,000 Stockton Corp., 1908 44100 |L00 |L05 107 
{ 600,000 Swansea Corp. Stk. 34/100 |100 | 98 99} 
| 146,242) Do Harbour Trust 5 BOD TEGO | sco tne 
{| 628.460! Do Har., 1891 ...... 44% 100 {100 | 
| 
CORPORATION STOCKS, 
| 
| (Colonial and Foreign.) 
Last | wg 6 hoes 
| ine. — | 3 \3 Closing 
Divd. fm | & | Prices. 
6 % Auckland Harbour Board 6% 100 | 100}108 110 
5 Do Do 6.100 ... |LO5 107 
G X Borough of Napier Con. ..... 100 | 100)112 i14 
7 Borough of Timaru ‘N.Z.) .../100 | 100117 119 
|} & YX \Boston (U.S8.) Stl Loan, 1899/100 | 100/104 106 
| 6 Al Do Red. 1902............. 100 | 100/113 115 
} 6 XI Do Red, 1893.. 100 | 100,107 109 
{ 6 X\City of Auc MO gc. cosysesdkcs 100 | 100/114 116 
6 ”| Do 2nd Issue sie ... 100 | 100/114 116 
6 Y Do Cons. Act, 1879. édileinieaaa 100 | 100/119 121 
56 X\City of Brisbane sitiaieiaanmaity 100 | 100/102 104 
6 Y City of Christchurch (N.Z.)....100 | 100)12L 123 
6 X\City of Dunedin, Deben. 1925100 | 100)118 120 
6 %| Do Redeemable, 1906.........100 | 100)117 119 
5 va Do Consolidated Red, 1908 100 | 100)106 108 
| 6 X City of Hobart Town............/100 | 100/106 108 
| 6 & City of London (Ont.), lst Pref 100 | 100/104 106 
6 %| Do Waterworks ...............100 | 100/108 110 
| 6 &\City of Melbourne, 1907 . 100 | 100/108 110 
44 %| Do Do 1927 ......:.00 | 100/103 105 
5 City of Montreal, Sterling ...100 | 100)105 107 
)} 6 Z| Do Red, 1904 .. 100 | 100/105 107 
16: Zi Do Bed: TOD. ....cc0. 100 | 100/105 107 
6 X\City of Ottawa, Sterling 1903 100 | 100/110 112 
6 %| Do Redeemable 1893 100 | 100/109 111 
© 2h Be EE | cascdivavess 100 | 100/115 117 
eS eee ae 100 | 100/113 115 
5 City of Providence Coup. Bds. 100 | 100/105 107 
| 6 &%'City of Quebec Consolidated. 100 | 100/109 111 
6 %| Do Redeemable 1893 ........ 100 | 100/119 111 
6 X%| Do do 1905 ..........100 | 100/117 119 
6 % Do do Ee cenncies 100 | 100/117 119 
) 4 {City of Rome, 1958 ......... 100 | 100} 91 93 
6 X City of Toronto Sterling Deb. 100 | 100/110 116 
6 %| Do Waterwork Debentures 100 | 100/113 120 
6 %| Do Sterling Consol. Deben. 100 | 100/116 118 
S Zi De Gen, COM, DED, .2..0scsss0 100 | 100/106 108 
| 4 %&| DoSterling Bonds............ 100 | 100) 95 97 
|} 6 X City ef Wellington Con. Deb. 100 | 100) 113 215 
| 6 X%! DoImprevement Loan...... 100 | 100/118 120 
| 6 X%| Do Waterworks Debens. ....100 | 106,118 120 
6 X\City of Winnipeg .............. 100 | 100/109 111 
6 %| Do Debentures ............... 50) | 500/113 115 
|} 6 %\Lyttelton (N.Z.) Harbour Bd. 100 | 100)117 119 
5 %\Melbourne Harb. Trust Loan 100 100] 109 i11 
7 %\Napier Harbour Board ......... 100 | 100115 217 
6 %|\New Plymouth Harbour Bd. 100 | 100/113 115 
GROW TOT CI cn cccoccccocccsess $ 1000 1000] 130 134 
6 %| Do Gold Coupon Bonds ...$,1000/1000/121 125 
6 %\Oamaru Harbour Board ...... 100 100/109 11! 
} 6 YZ) Do Red. 1919 0.0... 100 | 100|109 111 
} 7 %| Do Municipal Corp. Water 100 100|119 221 
DE. ee ED eiasss. ex sccsescnseos | 100}119 121 
| 6 %\Otago Harbour Board .... | 100/110 112 
ASIN stasiscavoskccrssnnens | 100/110 122 
6 %| De1ssl | 100}119 121 
' 6 X%| Do Debentures .. [103 105 
{ 6 X|Pt. Elizabeth M, Wr. Wk. ‘Ln. 100 | 100/108 110 
6 X\St. Louis City, Red. 1893-5 ... 200 | 200)112 115 
6 %!Wanganui (N. Z.) Harbr. Bd.' ... | 100'112 114 
FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 
! 
|=) Next | 
| Dividends s\< = an — Closing 
{ Due. 2m | ing. Prices. 
| Jan. July.| 24 | Dec. |Argentine, 1868... 6 %|101 103 
| Mar. Sept.| 24 | Aug.| Do Public Wrks, 
UR -wininisiiesne 6 %| 99 101 
| June Dec.| 1 | Nov.| Do Rail. Loan, 
| 1881 ..scr00 6%! 99 101 
Quarterly 2 | Jan. Do 1882 Loan .., 6 97 98 
| June Dec,’ 1!3' Noy. ‘Brazilian, 1860...... 44% 





FOREIGN STOCKS, 
«c mene nem in London.) 
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sor Next / 
Dividends $2 ee ae Closing 
Due. SE ing. Prices, 
April Oct.) 1'*| Apr. | Do 1863............ 44%| 98 100 
Mar. Sept.| 1 | Jan. | Do 1865............ 6 %| 95 97 
Feb. Aug.; 1 | Feb. | Do 1871............ & /| 95 99 
Jan. July.| 1 | Jan.| Do 1875............ 6 %| 87 99 
Quarterly. Apr. | Do Gld Ln. issd, 
in Brazil, ’79... 447%| 84 86 
June Dec. . | Dec, Do 1883 Loan ... 4hy 84 «8386 
| B. Ayres, 1857...... a ent 
April Oct./ 1 |*July | Do 1870.. 4% 55 07 
April Oct.| 1 Jan. Do 1873... 6 %| 94 96 
Quarterly| 1 |‘Jan. |B, Ayres, 1882...... 6 %| 93 05 
1( Do 1833 Serip ates 89 dl 
i = -—s F UDO RES pat)  .cccssies tee 
Mar. Sep.| 1 | Mar. |Chilian, 1842 « BZ) vee wee 
June Dec.| 4 | May.| Do 1858............ 447%] 92 98 
Jan, July.| 2 | Apr. | Do 1866 eee 7 ¥\107 100 
Jan. July.| 2 |*Jan. | Do 1867............ 6 105 107 
Jan. July.| 1 | May.| Do 1870............ 5 ¥%| 98 100 
Mar. Sept.} 2 Jan. Do 1873............ 6 ¥| 96 98 
Mar. Sept.| 2 Jan, Do 1875 .. 6 %| 96 98 
Feb, Aug.| 5 | Apr. |Chinese, 1874-6 ... 8 /|10! 104 
% gas | pee Columbian, 1873... 44%) 23 25 
2 | Apr. {Costa Rica, 1871... 6 /%| 14 16 
sa ad Rac haa DO RETR ccisiscsvsc 2 “| 13° 16 
Mar, Sept.| 2 |*Jan. |Danubian, 1864 ... 7 7/|104 106 
Jan. July.|1°64|"Dec, | Do 1867............ 8 71106 109 
ve n’n¢ Ecuador, New Cn. 1%] 7 9 
ee n’ne | Do Pro. Ld War ... 4 1h 
May Nov.) pur chase |Egyptian, Unified 
DONE fasesinss 4 %| 624 63} 
April Oct.|°106) Jan. Do Govnt. Pref. 6 %| 834 34 
June Dec, ose Do StateDomain 5 59 89} 
April Oct.) 1 | Deo Daira Sanich 
} COTE, BOD ceccce exe 1} 62} 
Jan, July.) 24 | Dec. |Entre Rios, 1872.. 7 {LOL 104 
Jan. July.| 3 | May. |Greek Indpn. 1879 5 %| 88 90 
Jan. July.| 4 | Dee. BIO BBEE wiaccssesves 6 ¥| 71 72 
sn not appld. Guatemala, 1856... 5 %| 34 36 
ie 6a] 609 f LAO OE sersrcenesss LL Oe. Oe 
bien Honduras Gov. RI. 
Loan, 1867 ...10 ¥ : 5 
ose es sss, 1 GAO Bes Ossescrcasscs 10 7 
April Oct.| 14 ous [engecion, 3871... 6% 074 98: 
Jan, July.| 14 |*Oct. | Do 1873............ 5 %| 99 100 
Jan, July.in’ne! ,., Do Gold R entes 6 1024 2} 
Jan. July.|n’ne Do do 1881 ..,... 4% 784 794 
June Dec.} 1 | .., |Italian (Sard.) 61 5 ¥|100 102 
Jan, July.| ... |*Dec. Do Irrig. Guar. 6 7%j!13 116 
Jan. July.| ... |"Dec. | Do 1862 Marem. 
Railway ...... 5 ¥| 94 06 
Jan. July.| ... | ... Do Tobacco Ln. 6 {| «. «+. 
Jan. July.| 2 |*Apr. Japan, 1873......... 7 %|107 109 
es si .. |Liberian, 1871...... 7 Ad coe see 
iad n’ne) Mexican, 1851...... 8 ~%| 203 202 
n’nel ... Do 1364...... + A. ae 
May "Nov.| ... |"May. |Norwegian, 1876.. 4} ,|102 104 
Jan. July.! ... |*July.} Do 1878............ 44/103 105 
April Oct.| \"Oct. | Do 1880............ 4 7|109 102 
en ae |Paraguay, oe a 
oe | bi 04 WO FEC Bovssescsaces 8 Z%| 8 10 
ai lg | Apr. |Peru., 1370 Gs rtes. 
| of Reg. Attached 6 % 13} 13] 
se | +». Do 1872 Certs. 
| | | of Reg. Attached 56 %| 94 10 
Jan. July.jn’ne, .., |Portuguese1853-80 3 Z| 484 49 
April Oct. | | .. |Russian,1822, £8t. 6 %| 93 YE 
Jan. July.) 2 |*Aug. | Do 1850 4471 93 96 
June Dec.| 14 |*Mar. | Do 1860............ 44%] soe vee 
May Nov./ 14/ ... Do 1859.. .8 Z| 70 73 
May Nov./...| ... Do 1862 .5 %| 938 95 
April Oct.| 1 |*Jan Do Ang - -Dutch, 
1864, 1001... 5 %| 97 99 
April Oct.) 1 |*May.| Dodo 1866, 1001 5 %| 94 100 
May Noy.}| °15|/*Aug.| Do(Nic. Rail.)... 4 %j282 34 
Feb. Aug.|'098|*Feb. | Do 1870............ 5 Z%| 96 38 
Mar. Sept.|'098|"Feb. | Do 1871.... 5 Z| 944 95} 
April Oct.|:098/*Apr. | Do 1872............ 5 {193 94 
June Dec. 098)" Dec. | Do 1873.... 5 X%| 94 95 
April Oct.|°131|"Apr. | Do 1876............ 447) 85 $7 
June Dec.} ... | Apr. | Do Transcausian 3 %, 62 64 
coe 3. Domingo, 1869 6 %| 11} 12} 
May Nov.| ... Santa Fé, 1883...... @€ %| 838 85 
June Dec.) ... | Dec. |3panish............... 2 X%) 454 46 
Jan. July | 14 | Dec. Do Quickslvr. M. 5 Z/102 104 
Quarterly.) ... |... Do4 % Bonds... 4 Z| 583 59} 
June Dec.} 4 .» |3wedish 1876 ...... 447,|103 106 
June Dec,} ... ons BD Deer iiscss cut 4 7)101 103 
April Oct.|... | ... | Do 1880............ 4 %| 99 201 
April Oct.) 4 |*July. |Turkish,1854, E.T. 5 %| 89 91 
April Oct.) ... Mas Do 1871 F«. Tri. 447] 69} 70} 
April Oct.) 4 | May.| Do 1877... -f.).. 5 Z| 824 88 
Mar. Sept.| ... es Do 1858 Reg. ... 6 Z| 36 36} 
Mar. Sept.| ... ove Do 1862 Reg. ... 6 %| 32 83 
Mar. Sept.| 1 ove Do Gen. Debt... 5 %| 16§ 17 
Mar. Sept.| ... |... Do 1865 Stampd 6 %| 113 iif 
Mar. Sept. oo Do 1869 Stampd 6 %}| 10} 10§ 
Mar. Sept. ove Do Treasury A., 
B., C. Reg. ... 9 %| 20} 21} 
eve as — Do 1873 Stainpd 6 Z| 9 9} 
Redeem. 
April Oct.) .. «» |U.S. (Mass.), 1888 5 %/103 105 
May Nov.|...| ... | Do 1994 5 %i11 113 
Jan. July.! .. + Do ....0++002-1900 6 ZI115 117 
Jan. July.| .. ove Do ... --- 1889 5 {1106 1(8 
Jan. July.| .. ove Do ... 1891 5 Z{108 110 
Jan. July.| ... ao ine 1895 6 {%/112 114 
Feb. Aug.| ... si (Uruguay “Consol. 
BPE svesescusiie | 52} 53} 
Feb. Aug.! ... Do Interest Bds, Siar hoe 
Feb. Aug.! .. Venezuela, New 
|. Consol Debt 4 %! 32 84 





* The drawings are yearly in the case of stocks to 
which asterisks are prefixed 


In almost all other 


cases, where there are drawings, half-yearly, 


etait aii ca is 
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FOREIGN STOCKS, BONDS, &o. AMERICAN STOCKS.—Con. 
(Coupons payable abroad.) 
| axe Next oun Autho- | | ¢ | Closing 
n 23) 
a ‘23 Draw- Name, | wee . seed Name. 5 °4| Prices. 
Due. se ing. Prices. Issue. | los 
rterly.; 1 .. |Argentine He Dis. 6 %| S44 354 } Currency Bonps, &c. | | 
a July.{n'ne » |Austrian Sil. Ren. 5 % ra 59} 60,000,000 | Wabash,Gen. Mort. Bnds 6 7, \1920) 40 42 
May Nov.jn’ne Do Paper 1870... 5 %| 66 87 | 8,857, 000} Do. Cairo Div. Bonds 5 %|1921| 75 95 
April Oct. |n'ne Do Gold Rente 4 7%, 85 37 STERLING Bonps. | } 
Jan. July.) ... | Dutch Crtsex12ge8 24%, 66 68 | 85,000) Alabama Gt. South. Lim. , 
April Oct.} ... Do do do ... 4 % 99 101 | | A 6 % Pref. 101 Shs. 4/%| ... 5 10 
Quarterly. ... French Rentes...... ih, 4.107 7h | 156,600) Do B Ordinary seteegens ee BR 4 
Quarterly. | a RTs, 774 73 160,000 Alabama, New Orleans, 
Quarterly.| ... Do Redem....... 8 %| 79 79 Tevas, &. Pf.101 sha. sh 
Jan, July., ... Italian, ex 25f...... 5 Z% | 963 eh 250,000} Do Deferred 10/ shares Joe | meg 
Jan. July.! ... .. |Prussian Consols. 4 /\102 103 1,500,000} Do 6 % Debentures...... 6 %| ... | 82 84 
Quarterly.; ... | .. |U.S. Extd, Redm, 3}%) ... .. 1,300,000// Allegheny Valley guar... 7 %|1910/124 26 | 
Quarterly. ... | Do Funded 1891 4 ihe 117 118 339, 700/|Atlan. & G. W. West. Ex. 8 " 85 45 
Quarterly. ... Do Funded 1907 4 /%'125}1264 349,000/} Do guar. by Erie Rail. 7 % 35 45 
ose Fes Vin wii ccccoccecaes 5 y 33 38 | 805, 600// Atlantic 1st Leased Line 
fea Agen Ue Ais cccstsiushialas 6 %| 88 42 | — Rent. Trust, Lim Stk 4 %| ... | 63 65 
fish es Do Nw Fnd 1905 6 % 39 41 805,5001/ | Do 4 % Mort. Deb....... 4 Z| -.. | 73 75 
. 200, ,0001| B — and Ohio ...... 6 Z 1805 lll 13 
ro 000, 0001) JO 6 %)1902)116 18 
AMERICAN STOCKS 3 2° 000,001! sa 6 Sligtolii9 = 
Autho lg 1,600, 0004 De ce 4 Sasser sapien 4 
utho- ing } * Jo 4 933 00. 
rised 13 S| was | 875,9701. Chicago & Alton Censo- : | 
Name. 'E 4) Prices. lidated Mort. ......... 6 %19081118 20 
Issue. ja | | 800,0007 Chic. M. & St. Paul 1 M. 7 %'1902/123 28 
a eae enn pues 600,000/\Cleveland, Columbus, &c. }1914/120 24 
g Currency Bonps, &. =| |  631,000/|Eastern Rail. of Massa. 6 7%|1906/105 8 
1,760,000| Alabama, Gt.South. 1 Mt. 6 %/1908)108 111 | 4,000,000/|Illinois Cen. Sink. Fund. 5 7/1903105 7 
Be 000,000) Albany & Susque, 1 Mt. 7 vA 1906/124 227 6 71895112 14 
6,500,000|Atchsn, Topeka, Santa Fe 4}%{1920 92 94 | 5 1905/1068 
7,348,000) Do ses eesenseeseesseessesenes 6 jou 106 108 | 240,000/ Illinois Midland ... 7 %| 1892! 30 40 
3,300,000! Baltimore & Pot. (Main) 6 Z|1911)116 118 1, 000;0002 Lehigh Valley Conaoii- 
1,500,000) Do (Tunnel) Lecesconescenee 6 11911) 118 120 dated Mortgage A... 6 %/1897/110 12 
11,000,000/Buff. N. York and Phil, | oe 500,000/| Louisville and Nashville 6 %|1902/108 10 
Consolidated Mort. 6 %|1921) 55 57 700, 000/|Memphis and Ohio, 1st 7 7,\1901 119 2 
6,500,000| Burlingtn C. Rapids, &c. 5 7’|1906) 96 100 800,000/|N. York & Canada Rail. 6 %|1904109 11 
14,000,000/Canada Southern, 1 Mt. 5 7/1908) 98 101 2,000,000/| New York Central Mort. 6 % seuss 22 | 
18,563,200;\Central of New Je rsey Shs.} ... | ss. ++ $8,000,000/| New York, Penns, & Ohie | 
25,000,000! Do Consolidated Mrt.... 7 %|1899)100 105 Prior Lien Bonds ... 6 ¥ /|is06! 95 100 
6,550,000; Do Adjustment B nds. 7 ¥% 1903100 105 600,000/| North. Cen. Rail.Con.Mt. 6 %/|1904/109 11 
6,000,000) Do Income Bonds van eve 7 %{1908) ... ... 569,800/|Panama General Mort... 7 %|1897,113 15 
69,275,500 \Cen. Pac. of Califor. Shs. —_| ... | 354 265 | 8, 999,952/|/Pennsylvania Gen. Mrt. 6 %\19101123 26 
25,915,000; Do Ist Mortgage . 6% 95-8 112 114 | 5,000,0001|_ Do Con. Sink. Fd. Mt. 6 %/1905119 21 
2/000, 000; Do(Cal. & Oregon div. ‘) 6 {1892 100 103 240.0001 Perkiom. Con. Mort....... 6 %|1913 es 
10,000,000) _ Do Land Gr ant Bnds 6 7 1890) 102 104 $5,000,0007) Phil. & Erie Gen. Mort. 6 7/1920/121 23 
10,000,000/C hic. and N. West. Deb. 5 7 /,\1933) 97 99 1,400,0007) Phil & Read. Gen. Cn. Mt. 6 7/1911/111 13 
10,500,000 /C —? W. Ind. Gld Bnds. 6 7%| 1932] 96 98 2,000,000/, Do Improvement Mrt. 6 7%|1897 90 92 | 
2 500,000" thic. Burling. & Quincy 5 y 1901) 104 108 4,000, 000/| Do General Mortgage 6 %\1908 7! 73 
30,904,261 hie. Mil wk, & St St Paul “| ... | 814 39) $415,230/| DoScripfor the 6de- “| | 
1 tom. Stoc 82) ferrec -ouUpONsS.... poy Bs 
4,000,000| Do Ist Mort. 8. W. Div. 6 ,|1909)112 114° | g1,339,8901|_ Do Extended Serip ed es oe | 
1,500,000, Do La Crosse & Daven 5 7)1919) 98 100 1,300,000/|Pittsbrg. & Connellsville 6 %|1926/123 125 
5,290,000, Do Hstngs. & Dak. 1M 7 7/1910/121 23 1,100,000//S. & N. Alabama, Bonds 6 %/|1903/100 102 
18,540,000} Do Chic. & P. Ist Mort. 5 71921) 98 100 600,000/| Un. R. Omaha B. 8 %/1896 114 18 
1,528,000|Chicago and Tomah ...... 6 Z/1905/113 115 869, 200/| United N. Jersey R. & C. 6 %/1894/110 12 
18,000,000|Chic. St Louis and N.C. 5 7/1951|108 110 | 1,133'8001, Do dO veccccsessessccsesne 6 %1901/119 21 
11,244,336|Clevelnd & Pittsbrg Shs. 7 %| ... | 71 73 4 
30,000, 000|Delaware & Hud, Canal Shs.) ... eae - = 
6,000,000} Do 1st Mort Penn. Div. 7 %/1917|128 132 | > ra 
2000, 000)| Do Mt. Bnds. (Lon.Is.) 7 %/1894)115 118 - BANKS. - 
1,000,000, Do Mortgage Bonds... 7 %|1894) - ) - | | 
80,000,000)| Den, & R.G. 1 Con. Mort. 7 % Ajioro) « Autho-| Last , 
50,000,000! Do Com. Stk. $100 Shs. 0} 104 risea |Annual . gia Closing 
2,000,000| Detroit, Gd. Haven, and | | Divi- Name. | $13 | Prices. 
Milwaukee Eqp. Bds. 6 11918 H116 Shares.; dend. om | Oe 
8,200,000) Do Con. Mortgage...... 6 /1918) | _— a nn 
4,500,000|Galvest. & Harris. 1 Mt. 6 % 11910) coed 9 | 100,000) 54 % |Agra, Limited......... 10 | 10 | 10} 
29,000,000) Illinois Cen. $100 Shares 24 80,000! 7 % /Alliance, Limited .... 26 | 10 | 12% 133 
2'000,000! Do Ist Mt.C. & S. Div. 6 11398 1B > 17 150,000 5 Z% |Anglo-Austrian ates 2o0fi'120f1 of at 
10,000,000 Do Leased Line ......... 4 ... | of 89 69,970, 8  |Anglo-Californian,L 20 | 10 | 94 10% 
60,000,000 'Lake Shore & Michign 8S. . bee ee 80,000! 44 % Anglo-Egyptian, L..| 20 | 20} 15 6 
3,000, 000|\Lehigh Vall. Con. Mort. 6 %\1923) 119 23 60,000) 6y5 % Anglo-Foreign, L coh Cae 64 6} 
20,000,000! Louisville and Nashville ie 10,000) .. |Anglo-Italian,’66,L., 8) 6| 5% 6 
| Mortgage Bonds...... 6 ¥%\1930} 85 87 40,000) Bank of Africa, L w+ 25 | 12 4} 5% 
2,000,000} Do Sinking Fund Bnds 6 % i910} 78 82 40,000}14 % |Bank of Australasia 40 | 40 | 86 88 
30,000,000|Do Capital Stck $100 Shares! .., | 25} 26} 12.500} 4 %, \Bank of B. Columbia} 20 | 20 | 22 23 
6,000,000) | Do Lst Mt Bas.,N Orins 6 Z\1930| --. .. | 12,600 7h Z| Do New an... 20 | 10 | 10} 11} 
19,900,000|Miss, Kan. & Texas, 1 Mt. 7 %|1904/104 107 | 20,000 6 % |Bankof British Nth. 
30,000,000) New York Central Mt. : x 1903;132 136 | America celine 50 | 50 54 56 
§ Do $100 Shares ......... 8 %! .. 924 934 | 100,000} 9 % |B. of Constantinople 10} 6| 5 6 
89,428,300) 5 Dodiv. pay. in Ln. 4/lk 8 4 venll 925 934 40,000; 9 % |Bank of Egypt ...... 25 | 25 | 24 26 
78,000,000]New York, Lake Erie, & | 60,000}174 % |Bank of New South 5 
Western $100 Shres. maa) 14} 15} i... ee f° 20 | 20 64 66 
8,536,909 Do Pref. $100 Shares 6 Z| | 32 34 100,000/15 % |Bank of N. Zealand. 10 | 10 254 26} 
16 656,000! Do 1st Con. Mt. Bnds. 7 i 1920\114 18 60,000 6} % |Bank of Roumania.., 20 | 8 | 6) 73 
8.718.100, DoCon. Mt. Fd.C. Bds. 7 %\1920/110 14 82,000/11 % |Bank of S. Australia) 25 | 25 40 42 
83 697,400 Do 2nd Con. Mrt. Bds. 6 ¢ 1969} 58 69 | 20,000)10 % Bank of Victoria ...| 50 | 2h | 34 86 
608,008! Do Gld. Incme. Bds... 6 %|1977| | 100,000/10  % |Cen. of London, L...| 10) 5 lL 12 
41,712,000'New York, Ont. & West 40,000; 7 % |Chartered of India, 
Com. Stk. $100 Shs. | ose | = 13 | sesaeel x lon ao 20 | 20 | 20 21 
89,651,000;N. Y. Pen. & Ohio 1 Mort. 7 %|1905| 34 35 x 5 % |Chartere ercan- ; 
14,500, ‘00} Do 2 Mort. Bonds ...... 1910! 7} 8 _ tile of Ind.L.&c.) 25 | 25 | 18} 19} 
30,000,000] Do 8 Mort. Bonds ...... 1915) 3 4 100,000/10 % \City, Limited ......... 40 | 10 | 184 19) 
11,000,000 Norfolk & West Gen. Mrt. 6 %/1931| 97 99 20,000\14 (Colonial eecacessongees 100 | 30 43 45 
18,000,00° Do Pref. Shrs, $100... | | 28 30 80,000, 5 % }Commercial Bank of 
45,509,000| North Pac. Ist Mrtgage. Bds. 1921| 195 «6 a Se Alexandria, L... 6; 8 oe 
20,000,000) Ohio & Mis. Ord. $100 — w. | 18 19 | 200,00010 % |Com of Australia,L. 10| 4 6 64 | 
4,030,000! Do Preferred ............ =| 73 76 200,000/10  Z% onsolidated, Lim...! 10 4 . @ 
7,000,000) ‘ Oregon & Cal. $100 Shs Gm Stk| 74 84 20,000; 5 Delhi & London, L.) 25 | 25 | s+ ws 
12,000,000} Vo Preferred Stock , |. | 18 20 50,000, 8 % |Knglish Bank of Rio 
9,000,000] De ist Mort. Bnds. ... © § g|t9zt| 69 71 de Janerio, Lim.| 20 | 10 | 11, 11} } 
1é 500,000 Panama Subsidy Bonds 6 %/|1910)103 106 75,000 % \Eng. B of R.Plate,L.| 20) 8 | 6} 73 | 
91,128, 550| Pennsylvania, $50 Shres, a 53 63} 60,000/10 % |English, Scottish, & P s 
5.¢ £00,000| Do Con. Sink. Fd. Mt. 6 7 1905)1 120 23 _ Australian, Chr.) 20 | 20 31 32 
6,000, 000| Do 44 Gold Bonds... 44%\1913/102 4 | 100,000 .. |Franco-Egyptian ...| 20 | 10{ 11 i2 
82,831,375 Philadel. & Read. $50 Shares! vee | 114 12 40,000} 6 % |German B. of Lon. L. 10/10/10 ll 
34, 300,000| Do Def, Inc. Bonds............ | ses 4h 5 16,444,143 % |Hong Kong & Shan. 283 284 49 ol 
10,500, 000|St. Louis & S. FranciscoCom.| ... | 20 25 60,000! 74 % |imperial, Limited...) 50 | 15 | 17} 134 
10,000,000) Do Preferred .........00 7%... | 40 45 500,000 10 % {Lmperial, Ottoman..| 20 | 10 135 13 
1,100,000} Do Ist Mortgage......... 6 é| 1919107 12 | 50,000, 6 % |Internt. B.of Lon.,L.' 20 | 15 | 124 234 
5,700,000! Do 2rd Mortgage ...... 5 711906} 95 98 } 11,473) 6 % Hloniaw .........cscesen 25 | 25 | 164 174 
5,000,000) St. Louis Bridge 1st Mort. a #1929) 115 20 11, £78 © Z| BORON acccesecess: 2h) 23! a ae | 
2, "490, 000| Do Ist Pref. Stock.. | 93 96 100,000 22 % |London %County, L.| 80 | 20 | : 
$,000,000} Do2nd Pref. Stock...... oe . | 42 46 | 40,000 7 % % Hanseatic, L.| 20 | 10 10 104 
46,000, 000|S Pac. Rail of Cal.1 Mort 6 % 1906! 98 100 | = ae 12} % |Lon & Provincial,L.| 10 | 5 12} 13 
1,250,000\ur . Rail. of St. L. Shs... 6 . 101 8 | 8 Y& |Lon. & R. Plate, L.) 25 | 10 | 14 25 
60,854,105|Union Pacific Railway | 53) 542 $0,000 . 2 a the a elie | 5 6 
100 Share .......0+00 “ 2 c 
27,237, 00¢ pe istMo —- 6% 1899} 13 15" 20,000} 6 % |Lon. &S. Western, L.| 60/15/17 18 
3,000,000} Union Pacific Ld. Grant 7 %}1889 1103 211 140,000.17 % |Lon.& Westminster, 
27,409,200) Wabash, St.Louis,&Pac.Ordy)..} 5 4 Limited ..............,100 | 20 | 68 69 
28,034,200} Do $100: Pref. Shares 13} 145 50,000; 6 % {Lon. Chr. of Austral! 20 | 20 | 19} 205 







































BAN KS.—Con, 
Autho- Last ot —4 
steed homed 5 3 \Closing 
di vi- Name. ‘a | 
Issue. | dend. @ | & | Prices. 
Shares. 
60,000 7 % Lond. Bank of Mex. | 
&S.America,L.|} 10, 5| 4 4 
120,000 15 % London Joint Stk.,L.|100 15 | 40 41 
25,000 Lon., Paris,& Amren.| 20 | 16 | 165 174 
60,000 Mercantile Bank of } 
the R. Plate, L.| 2, 20) 3 1 
100,000 7 % Merchant, Limited) 20, 5| 4 if 
150,000 11 % (National ............... 50 10 | 24 25 
200,000 14 % Nat. of Australasia} 5 | 4) OL 9% 
200,000 6 % ‘Nat.ofN.Zealand,L.| 10) 84) 2% 3 
40,000 20 % Nat. Prov. ofEng.,L.| 75 | 1 4lq 42 
133,750 20 % 60 12|' 49 & 
16,875 20 % 6 10 | 4 47 
50,00010 % New London & Bra- 
zilian, Limited] 20 10/12 13 
89,325 53 % North-Eastern,Lim.| 20 6/| Bh 6} 
100,000 7 % ‘North-Western,Lim.| 20 7}... . 
60,000 .. Oriental Bnk. Co %3\|M@i.. . 
40,00012 % |ProvinclofIrelnd 100 12}: 294 
4,00012 % I lissecitdeiny 20 10) 26, 27 
200,00012 % ‘Queensland Nat., L.|} 10 5) 11 12 
40,00010 % Standard of Africa.L/100 25 | 354 3¢ 
60,00017 % \Unionof Australia,L.| 75 25 | 7 7h 
90,00015 % Union of London, L./100 154 384 594 
20,000 5 XZ ae og 100 23 33 39 
49,975 6 % 'U. of Spaing Eng., L| 2 8 33 33 
INSURANCE COMPANIES, 
| 
Autho-|Lst Ys’ x ig J Closing 
rised | Dvdnd ame, = | 
Issue. | Pr.Shr. 2 | @ | Prices. 
£ad 
60,000, 1 13 0 Alliance Brit. & For. ‘100 1l | 37 38 
10,000; 1 00 Do Marine, Lim./100| 25 | 22 23 | 
24,000 0 18 0 Atlas Fire & Life ..., 50 | 6 | 15) 165 
60,000 1 2 OBrt.&Fr.Marine,L.| 20} 4) 22 23 
20,000 0 49Church of England) 50} 2)... .. 
200,000 City of Lon.F.Lim.| 10} 1) 4% 3 
100,000 ... (CityofLon.Mar.L.)10| 2) § 4# 
5,000 “0 10 0 Clerical, Med.&Gen.|100 | 10 | ... 
50,000 1 0 @Commercial Union| 50; 5 | 15} 16} 
4,000'*4 0 O County Fire ......... 100 | 80 | ... 
6,160 2 0 0Crown Life 50 | 42/17] ... 
40,000;*O0 6 O: Eagle ..........0..00-.. 50; 5} 6] 63 
100,000 . |Employers’ Liabilty| 10; 2| 13 23 
10,000: 0 17 6 Equity and Law .../100| 6|... ... 
20,000, 0 6 0 English & Scot. Law| 50 | 3} 64 
100,000 .. |FireIns. Associa.,L.| 10} 2 | 1} 
10,000 0 10 0 General Life & Fire.100| 5 | ... eco 
50,000 {Globe Marine, Lim.| 10| 2} 3} 1} 
5,000! .. |Gresham Life......... 2 1 ‘ 
20,000, 3 0 0 Guardian Life & Fire 100 50 | 63 66 
20,000 Home and Colonial 50 | 5 
Pe 0 } 
12,000 7 0 OJmperial Bire........ 100 | 25 |152 156 
7,500:*2 © O,[mperial Liie......... 100; 10; 22 & 
67,000'__... emnity Marine 20; 7\/14 16 
150,000 0 8 O Lancashire ............) 20} 2 44 5 
50,000; 0 15 0 Law Fire ...{100 24; 16 17 
10,000 “4 5 0 Law Life 100 | 10 |112 115 
20,000 0 13 0 Legal and Gen., L...! 50 ede iat) | 
100,000... (Lion Fire, Limited 83 14, € 2 
100,000 + ~=««w..-—«s| Lion Life, Limited) 10 pte ‘hie 
20000002 1 0 0 Lpl., Ln. & Gibe. F. L Stk.| 2\|2 2 
49,6261; 1 0 0) Do (i lannuity . -. | 23 24 
35,862) 3 0 0 London ........ | 25 123) 50 52 
74,030 0 5 0 Lon.& Lancashre F.| 25 | 25, 4 45 
10,000, 0 14 Lon. & Lancashre L.| 10 | 14) +. se 
50,000 © 6 0 Lon. & Prov. Mar.,| | | 
Limited ............| 20} 2] 83 43 
40,000 1 15 O Marine..............00. 25 | 44) 264 27 
50,000 +... |Maritime, Limited) 10} 2/| 3} 34 
100,000 . }|Merchants’ Mar., L.| 10 ; 2 43 
120,000 1 0 ON. Brt& Mercantile 25 at 265 274 
100,000, ... |Nat. Marine L. ......110} 2) 142 
30,000 2 10 O Northern ............ {200 | 10 | 42 4 
40,000 0 10 0 Ocean Marine ...... 25) 5 5} 5} 
4,673 “4 0 0' Pelican sh ee, eso lio 
6,722 10 10 0 Phenix | 50 | 50 1218-223 
200,000; 0 3 6 Queen 10; 1| 2 2% 
100,000... ~|Kailway Passengers 10 |114/ 7 8 
200,000 0 8 6 Rock Life ............ 5| 10/ 63 .7 
689,220/ 20 0 0 Royal Exchange ...|Stk./100 395 405 
100,000 1 5 0 Royal Insurance ...| 20 | 3 | 274 284 
100,000 ... |Standard Fire, L...| 10 | 54 
4,800 27 0 OSun Fire ............... 1 os 
4,900'*2 14 0 Do Life............... 100 | io | 
100,000 0 12 0 Thar nes & Mersy. M.| 20 2 
1,500:24 0 0 Union ................. 200 | 20 | ure ove 
41,200 0 4 3'Union Mar., Liv., L| 20; 3} 43 5} 
6,000, 2 11 @ Universal Life ...... 100 | 12 | wo axe 
50,000 0 10 0U niversal Mar., L..., 20; 3) 7 7 


RAILWAYS. 
Orprnary SHARES AND STOCKS. 
Autho- < 
fue. | 2 Name. 
200,000! 100 Bedford & Northampton Def| 
200,000/, 100 Do Preferred ...<cidisscedvesst 
10,857,026/) 100 Caledonian, Consolidatea ... 
2,508,0277) 100 Do Deferred Ord. No.1 ... 
14,991 | 20) Cornwall .......cccccsee eseceserees 
13,782/ 10 DoAfA receivesne div.) 
13,782| 10} Do B\ untilé% spain Bj 


875, 0003} 100) Cornwall Mineral . 8 
1,400,0002) 100) East London (Consolidated). 18 20 
































. *P eriodic -al cash bonus in addition. 
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RAILWAYS, RAILWAYS. RAILWAYS. 
OrpinaRy SHARES AND STOcKs.—Con. DEBENTURE Stocks.—Con. PREFERENCE SHARES AND Stocns.—Con. 
| . 4 | | | 
Aatho- |Closing | Autho- | | Autho- | 
ried | Name Price | ried | Name. |Closing | ‘rised | g | Name. Gang 
Issue. | 3 Issue. | 2 | Prices. | Issue. | 3 Prices, 
- &| oo | oe 
—— 100 | |Eurness, Con. Ord. Stock .. .../L09 212 1,000, 0601) 100 |London and S.-West. A 4 %/119 21 2,502,038/| 100 \Metropolitan SX Otek acc /108 210 
- 2 ae » 7 . 2 | 2 
Se - [oagre &6.- -West. Ord. Con.|/1°3_1:0 | 5,511,6472/ 100 | Do, do B......sereeseesee 4 Z\119 21 | 83,1701] 100 | Do 4 % 1882..........esscsseseee -fios 108 
2327091 stern, Ordinary . | 673 6 68 871,345/| 100 |London, Tilbury, &c. ... 4} %|113 215 { 1,500, 100 |Metropolitan District 5 %.../124 .23 
81,555! 100! Do Deferred Ordinary ...... | a 300,0001 100 |Manch. ° Sheffield, & Lin. 5 ¥/137 139 | 11,168,5412; 100 |Midland 5 % Con. Per. Pref./137 139 
937,073| 100 |Great North of Scotland ..... 53 35 { 7,146,2412/100| Do, do .. 44 %127 129 | 1,950,0002) 100 | Do 44%, 1876 oo... ceeeeceseee 121 123 
8,367,977 100 |Gt. Northern Con. Originaijl1l 12 | 2,490,3192) 100 \Metropolitan .. . 4 %115 117 | 189,3297}100 | Do4 % Pref. Stock........... 110 112 
1 159,27 5/100 | Do A Areceivesnodiy.)|105 6 OEE BOD FED inncsdnisscxcasennnicteenes 4} x 41125 127 | 205,000, 10 | Do4% ‘ '78,opttocon. Ag.’85| 124 123 
1,159,2751) 100 | Do B( until6 ¥ is paid B f |151 164 1,211,6252| 100 |Metropolitan District ... 6 %|160 165 | 225,000/100 | Do4 %1880,Shs,con. Ag.,’87| 124 128 
8,192,359 100 |Great Northern (Ireland) ...| .. + | 570,0001/ 100 | Do......cccccccssee sesseeees 4 ¢ 1109 111 | 2,090,0002/ 100 | Do, 1881, Perp. Pret. 4°? 214 | 
4,980,840/| 100 |Gt. Sth. & West. Ireland) Org.| i 16,835,464¢| 100 EMAIL oscars veuccssbuccss 4 ¥{120 22 | 8,850,1987) 100 |North British Con., 4 %,No. 2|107 109 | 
19,835 oa 100 |Great Western, Con. Ord. ... 1136 36} 4,380,2427 100 |North British............... : “1113 115 | 2,422,485/)100 | Do E. & G. Prefere nil cau dot 116 118 
1,777,270) 100 |Highland, Ord. Con. Capital. | 400,6791/ 100 | Do E.P and D.B. ...... | eee 887,3701; 100 | Do 1865 Preference ......... 126 128 | 
omer 10 ‘Hull, Barnsley, W.Rdg. June. | 782,9557; 100 Dh dcuskcsivenessscateoaseh ty 41125 327 |} 418,890/) 100 Do Con. 5 & Pref., 1874 ... 126 128 | 
| Rail. and Dock Shares ..... ee Oe. SRE IN EI oh cis cinen. Gesassonsitnces 44 7/120 122 } 2,290,889/| 100 | Do 44 %, 1875 .........ceeseeee 1113 115 
4,192,9951/ 100 Lancashire & Yorkshire, Con /.17 118 | 12,287,175 ?| 100 North-Eastern 4 ¥%\i119 21 } 709,111) 100 | Do 4} % Con. Pref., 1875.../116 118 
3,224, 200/ 100 |Lond. Bright. &S. Coast, Ord. | /121 123 D396. 3100) 300 | D0. .cscisncreeceses 4 %|130 132 610,000/'100 | Do 5 %Convt. Pf. Stk., 1879/126 128 
2,137,350/| 100 | Do Pf { Df recivs. no div. ) 1138 140 "964,3661| 100 North London 4 %)128 180 535,000/| 100 |N. Eastrn,Stock. & Darl.Cl.D| ... ... 
2,137,3502/ 100 | Do Df} until 6% is pd. Pf f 105911 6} 1,856,251/| 100 [North Staffordshire 44 %\12: 123 | 1,181,250/)100 | Do Blyth and Tyne, 4 % ...|110 112 
393,3951/ 100 | Do Cert. of Contin. Rights} 12 16 300,067/) 100 |Rhymney Perpet. . 4 %|107 110 | 10,627,800/'100 | Do New Pref. ’76, 4 % ...... 111 113 
11,123,051/) 160 | Lond. Chat. and Dover, Arb. | 744,5701| 100 |South-Eastern Perpetual 4 %117 119 |  700,000/| 100 |North London 4} % (max. 5 %4)|128 1382 | 
OE tek iciis i btten sabes 19% 198 SBOE SEGT 200 | TG, BO cecscvcccsensscnsones 5 %1144 146 | 250, 0002} 100 | Do ES. se Rok ih 
370243771 4 | 100 ‘London & N.-Western, Con...| teh ~ 482,2751) 100 |Taff Vale.........cecserseceee 4 ¥/118 116 |  971,0002/ 100 |North Staffordshire 5% ...00.{188 130 
11,667,36071 106 | oe > 1880) boi | _ 129,1662/ 100 |W. Lancash, Permnt.... 5 %'100 105 | 860,001 a ; 1876 sesuiscxsee saute 
067, |London estern, Con. | ——Sooo <= SS . DO 2c BORO séscasanin 
799,030) 100 |London, Til. & Southend, Con.! GUARANTEFD SHARES AND STOCKS. | 213,0007, 100 IRhy mney 6 %, 1864 . (148 
300,000/) 75 | Do New, 1883 ...c00...c-ces0e 8% i rey tana ae —~ | 100,000/) 100 lSomerset & Dorset 5 {1st Pt.| 25 
(| 100 |Man., Shef., & Lincoln, Ord.. | 2.181,1057| 100 |Caledonian 4% Guar. Annuit./113 115 |  261,360/,100 | Do 5 % 2nd Preference conse 10 15 
6833836/- | 100 | Do Pf § Df recivs, no div. | | 8,667,164/ 100 | Do4 % Consolidated. Guar. 1111 113 | 860,0002) 100 ‘ Do Bath Ext. 5 % Cons. Stk.'100 102 
{} 100 | Do Df} until 6% is pd. Pf {| 373 38} | 250,0002| 100 |City of Glasgow W. C. Guar.) ... a 2,157,730/| 100 |S.-Eastern, Con. 44 % Pref....{120 122 
20 Mersey, frlly paid . ; 117 19 200,000/; 100 | Do F. W.doC.& S. W....| ... ae | 2,640,820/!100 | Do 5 % Preference ........./ \135 137 
4,531,830 100 |Metropolitan, Consolidated... 128 13 400,0002| 100 [Cornwall 4} % w...ccsececsseeeseee 120 122 | 280,000/;100 | Do Hundred OE BNO ves descent san 
83,2701) 100 | Do Pf { Df recivs. nodiv.)| ... ... 111,600/| 100 [Forth Bridge 4% .............. | 44 5 | 85,000// 10 | Do West Wickham............ 103 105 
83,2701 100 | Do Df ( until 6% is pd. Pfs| 70 86 | 779,1251) 100 |Furness Consol. Guar. 4 % .../109 111 800,000/, 100 |Taff Vale, 6 % Preference....../154 157 
ee cee Ordinary, 1881 .. a 12, | 935,450/) 100 Glasgow & Sth.-Wst. Guar. 4/109 111 232,500/, 10 |West Lancashire 5 %, Ist | 
> - . F | 295, reference 
96'428 0791 100 Mstropaliten District, Ord... 304 st | 1,325,000// 100 | Do St. Enoch Stat........... Preferenc® ......sssseereeee| 2b 8 
1428, 07% a ary .. 4 |  478,0317 100 |Gt_ Eastern 4 % Rt. Charge hoo itl he ‘. _ 
6,254,303/| 100 North British, Ordinary - 99} 99 650,000/) 100 | Do 5 % Metropolitan Stck/136 138 | = ——- 





22,807,7041| 100 |North- Eastern, ‘‘Consols” .../158} 684 1,298, 262/| 100 |Great Northern, Perp. 5 %... i141. ee caitlin 

1,975,000/| 100 |North London, Consolidated |169_ 74 | 1,263,7001; 100 | Do 44 % Con. Non. ee! Pf.|122" 224 220,000 6 Bengal & North Western, Ld.) 44 5 | 

8,230,140/| 108 |Nth. Staffordshire, Con. Ord.| | 893 90} | 1,329,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 % be 112 100,000, 5 Bengal Central, Lim., Shares) 5 54 
7,550,300/ 100 Bombay, 3aroda, & Central] | 


| 
| — — 
2,422,485/) 100 | Do Edinburgh & Glas. Ord.| 37. 37} 4, 966, 5964) 100 | Do Consolidated 4 i er /111°113 | INDIAN RAILWAYS. 
| 
276,0001] 100 [Rhymney .........00000000 oes ese0s |148 153 | 7,610,878/| 100 |Great Western, Rent Charge|141 143 | 
} 































































8,400] 2| Do New Ord. 10/ Shares . | 12 13 | 16,142,990/) 100 | Do Consolidated Guar. 5 %|140 142 wera e India Guaranteed 5 %.../151 153 
485,978// 100 |Shropshire Union .............. | $14 324 1,404,929/| 100 Lancashire & Yorkshire, 4 %|113 115 | ®4,225/16/3, 100 Eastern Bengal A. Annuities.| 24 25 
1,045,680/ 100 |Somerset and Dorset ........ 5 794,040/| 100 66 cs 1160 t64 | oo tnt S08! 100 _Do 44 Debenture Stock.. } pees es 
8,183,370/ 100 |South- -Eastern, Ordinary sees f 121 12 03 288,375 5i| 100 Do 6 y (East. Lancashire)..| ee Ca 823401/14/3 .. East Indian, Ann. ply LWOB.ccce 24} 25} 
2,861,920/| 100 | Do Pf { Df recivs. no div. } (143 145 | 1,955,860/| 100 Lon. B. &S. C. Con. Guar.5 7/136 :38 | 624,9003/ ... Do Annuity B issseecssvssese 4 25 

2,861,920/ 100 | Do Dfj until 6% is pd. Pf { |101 101! 155,556/| 100 Lon. C. & D.SheernessRt.-Ch.|118 120 | §,550,000/, ... | Do Def. Ann. Cap. Gua. 4/123 125 
632,701} 100 | Do 1882 Issue ..................110 12 | 15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed|115 £17 | ,1,500,000/ 100 Do Irred. 44 % Deb. chien io 
1,208,440/) 100 |Taff Vale, ‘‘Stock” .. ........./265 270 797,981/| 100 |Lond. &S. W. Cons. Guar. 4 %/114 116 | 20,000,000/, 100 G. Indian Peninsula Gua. 5 %/146 148 
155,000!) 20 |West Lancashire............0.. | 3 4 | _ 872,000/) 100 Manchester, Sheff., & Lin, 6 4/158 161 | 2,701,450/ 100 | Do 4 % Debenture Stock. -/107 109 | 
TA sea aa ; | 1,066,083/| 100 Do Ist Preference 44 % .../121 23 8,767,850/, 100 Madras Guaranteed 6 % ...... 127 129 | 
| QROMORE ROO 1 DO BE Y ivsssscssssoseessvonscctenes 84 36 eee 100 > a5 Jy serereeeeensensennes 120 123 
Lrxes LEASED AT FIxED RENTALS. | 490,000/| 100 | Do Irredeem. 5 % Rnt. Ch. ol ,000/) 100 DO MEE 2 sieciansasivesubanast 1114 117s | 
| 1,797,428/) 100 | Do 4} % = s Charge bs 115 4,000,000/ 100 Oude Rohifkund, Lim., g. 57, 6128 130 | 
: | | '260,000i| 100 |Metropolitan District, Ealing} | 884,700 100 | Do 4 % Debenture Stock ...)105 107 
. | Leasing Closing | Exten. Rent Charge 4} 7/118 120 80,0007, 44 Rohilk. & Kumaon, Ld., 4 fas») 4 dh 
s | Name. Companies. | Prices |  800,0007' 100 | Do Fulham Exten. do 44 %/116 118 | 11,418,900/ 100 Scinde, Punjaub,&Delhi,g.5%/126 128 
Z| | > 350,000/ 100 | Do Midland 4% Rnt. Chr.|108 210 | ssoooo02 / — — ae Guaranteed 5 %|127 129 | 
2. (a pens 100 ae ‘< Pengetent Guar. ot |107 109 | 425 0001 vad o do 44 4 ‘ Debenture Stic.{117 119 | 
100 | Birkenhead .............. .. L&N.W.&G W114 116 »205,431/| 100 Midland, 4 % Con. Per. Rt. Ch./115 117 “ak ‘ * a. | 
100 | Do 44 % Pret. ice. 122 24 | 5,994,577/100| Do 4 % Guaranteed Pref.../115 117 | 65,100, 20 Southern Mahratta (guar). L.| 20 20} 
100 | Colchester, Stour Valley Great Eastern|... ... 2,444,129// 100 North British, Con. 4 % No. 1/109 !:1 | onvcaet 100 (Ni a a Yous... | 174 18} | 
| 2,500,413/! 100 |North- ves Consol. 4 %.../115 117 , v 1 at fo UAP..... | 17 
100 | | Best, Linocinehire, guar. it. eae 1844961 100 | DoC.N.E.4 7 purc. |... ... | __ 86,000 18 |West of India Portuguese 5 %| 20) 21 
aie i ee anna | NES | eee tae | ra 
Exeter, & Sth. Devo jiatedCo.s 120 122 | 9° and U, OZ wv ‘ : . . 
hans... wi | 3, 162.7471 100 | Do’ Weet Hartlepool ©... 114 116 | BRITISH POSSESSIONS. | 
00 Laotian a Blackwall ... Great Eastern | 5a ess 58,500) 20 |North Staffordshire 5 ...... 264 iy fe ee ae eee 
100 Hi BU secnnnvsvsinbsncvnos’s eee eae 40,000, 20 South-Eastern (Read. Anns.)| 27 11,278| 100 Atlantic & St Law, 6 % Shrs.. | | 
100 | London and Greenwich. Sth.-Eastern...| ... 84,3002) 100 | DoConsolidated Guar. 44 /|122 24 62.513 10 |Buffalo and Lake Huron ...... 11} 113 | 
100 | Do do, Preference ......|_Do tallies 165,001) 100 Taff Vale, NO. 1 ......+0+++++++++.|265 270 297,6001| 100 | Do 1st Mt. 54 % Perp. Bds'79/120 122 
$9 | Maribor ant East. 5 % Great Eastern.| ... ... eedi tes : eens 660,000 100 | De 54 % Bonds, 2nd Mort...|120 122 | 
it | North nn ees eee ne PREFERENCE SHARES AND Srocns, with Divipenps | 500,000¢ | 100 Canada Central 6% Ist 105 107 | 
ated Lier o......ccsee lsessersnesersnensees 10 2:2 | CONTINGENT ON THE Prorits oF Each 650,000 $100 Canadian Pacific $100 Shares | 463 47} 
100 | | Nottingham & Grantham| 1,239,600| 100 |Chic. & Gd. Tk. 6 % 1st Mort.| ...... 
Railway and Canal.. [Ot Hosthern.. 113 115 Seranats YEAR. 175,0001! 100 [Demerara ..........essessseceseensee| 99 101 
25 | Preston and Wyre ......... L.&N.W.&L.Y) ... Oh ae = oe 115,000; 100 | Do 7 % Perpetual Pref. .../138 142 
100 | Royston, Hitch. & Shep. Gt. Northern.. 158 61 8,579,9351, 100 Caledonian, 4 % Pref. No. 1.. ios 110 | 20,0001, 10 Graham’s Twn. & Port Alfred]... ... 
D Ss 2,946, 3420 BOD | DONO. D  cocccssevccorsececcscone (107 109 | eens 100 |Do 6 % Debentures ..... 195 97 
EBENTURE STOCKS. 1,639,890, 10| Dod %, 1878...... ..|129 281 310,200/| ... Gd. Trnk. Georgian Bay, 1M! 94 96 
— 875,000) 100 Cornwall Minerals 6 % 19 23 | 21,000,000/) 100 |G. Trunk of Canada Con. Stk.| 9} 10 
Autho- | Closi 100,000, 100 Eastern and Midland... .. |  5,220,000}100 | Do4 % Guaranteed .........| 74 75 
rised | 43 aie DE | — 400,000i| 100 |East London, 5 % lst Pref.....| 33 38 ge ae 100 Do 2nd do rates turscas ced 1121 123 
Issue < c Prices. 900,0002) 100 | D0 1877 .........sssercersesseeees 1% 81 18,149 0 Ist Preference Stock ...| 74 75 
; | & 1,300,7501| 100 Furness, Con. Pref. 4% ...... 1105 107 | 827,7941| 100 oT errr 47 48 
echelon SO 850,0007| 100 | Do 4 % Preference Stock .../104 106 | 7 168,0551) 100 | Do 3rd dO ......csceseesseeseeess 23 23h 
313, 019; .. Brecon & Merthyr A...... 4 %)102 105 | 68, 835) 10 |Glasgow & Sth.-Western 5 %| 12} 23} | 4,270, S754 ook = 5% eat ena eam 110 112 
503,6751| ...| Do ivcies 4% 78 83 | 1,892,150/}100 | Do 4 % Preference Stock .../106 108 1,094 | Stk.| Do % ° do...... 88 90 
§,663,0382| 100 Caledonian ............+0:++ 4 7Z)114 216 | 5, 041, 708/| 100 |Great Eastern, Con. 4 Z% Pri. [106 108 2,773,900 100 G. West. Per. 5 % Deb. Stock/110 112 
458,0007| 100 Cornwall, Guaranteed... 44%/122 124 | 1 ,000,000/ 1 ee sicdessicssives sarees 107 109 1,000,000/, 100 | Do 6 % Bonds, payable ’90|109 111 
209,0007) 100 Cornwall Minerals......... Dae ses | Be "500,000/| 100 Do Northern Extension 5 %|107 1 450,0007, 100 |Hamilton& rey Ist Mt.6 %/105 107 
426,592/| 100 Eastern & Midlands ...... 44%) 85 88 "B75, OEE 200 | TOS Z, ABEL .orcecccccccccccences (101 103 310,000/) 100 |Mich. Air Line 5 % 1st Mort...) ...... 
465,590/| 100 East London ............... 6 X%\166 171 750, 000/| 100 Great N. of Scotland 44 % A. 108 105 625,000/; 100 |Mid. of Can. Ster. 2st Mort.| 91 93 
88,4102) 100 | 5,655, ,000/| 100 |Great Northern, 4} % Pref....\121 123 1,122,000/) 100 Do 5 % Cons Mort. Scrip] 91 93 
400,000/| 100 | 2,497,6801 100 | Do4 I dese ccubchamnede 121 323 172,600/' 100 |Mntreal & Chaplain 5%1stMt.| 92 94 
400,000/| 100 | 1,000,000/| 100 | D d % 1877 121 123 |  400,000/| 100 |Nwfndid. 1st Mt. Ld. Gt. Bnd 
| Do RUMMNEE Sesensce. saceneens 2 \Nwindld. 1st Mt. Ld. Gt. Bnds} ... ... 
200,001! 100 | "830, 0007) 100 | Do4 %’81, Con. 1 Sept. 86/111 113 | 850,000// 100 North.of Canada, 5 % IstMort.|102 104 
1,543,3478 100 1, 200,0001| 100 | Do4 %, 1882 einekabsentveasanuens 110 112 | 285, "0007, 100 | Do 6 % 2nd Pref. Bonds ...| ... ... 
2, 379,018/| 100 7 11, "663,759/| 100 Great Western _ Pref 5 %1137 139 | 150, '000/ 100 | Do 6 % Preference Stock...| 60 65 
5,534,6611| 100 Great Eastern Eotuersceesiabs 4/114 118 | 513,600/| 100 Highland A 4} %.. sonccmea toe” 150,000/! 100 | Do3rd Pref. Bonds A and B| 83 8&6 
1,510,0007; 100 | DoA.. . 5 £1189 141 400, '000%| 100 | Do BBG Zoecrescccvses revere ove cee | 133,200/' 100 | Do 1st North. Ext. Prf. 6 %|102 104 
2,837,158) 100 | -— 1867 Redeemabie 5 %\123 125 8,390, 1871| 100 |Lanc. & York. Con. 4 % Pref.|110 112 | 41,4007; 100 | Do Nth. Ext. 6 % Imp. Mt.|102 104 
88,2172) 100 | DO .ncccccescosscccoversseseee 44% ... 1,348,001 100 | Do 4 % Pref. Stock, Con..../110 112 | — 556,000// 100 |Quebec Central 5 % Ist. Mort.| 30 35 
687,7142 100 | Lo East Anglian ...... 4 %112 213 2,180,000! 100 | Do 4 % Pref. Stock, 1882...|108 110 | 5,500| 100 |St John and Maine Shares ..| 23 27 
891,0167 100 Great Nerth of Scotland 4 %/108 11 6,190,315) 100 'L., B.,& 8. C. Con. Pref. 6 mie “131 133 200,000/; 100 St Lawrence and Ottawa 6 
8,340,492/' 160 Great Northern 2,000, 0007) 100 Do ‘ond err 1129 131 | | | Sterling 1st Mort. Bonds} 75 80 
8,639,3511' 100 Great Western .... 5,587, 7741 100 |Lond, Chat. & Dov. Arb. “4 {10031 003 | — 650,000/' 100 |Tas. Main Line L. Debent. 4%! 89 91 
918,9662| 100 | 633,3321| 100 | Do 44 2nd Pref. ........ 52 56 243,310/' Stk.! Do 6 % Preference ...... ..... | en ove 
ave Va8t oI 4 | 23,080; 6201; 100 London & Nth.- “Western, ‘4 ‘Y 113 115 410,9007| 100 Pea Gren fe all . ws 
1 5 ‘ 8,845,1367' 100 |London & Sth.-Western, 4 %j111 113 | ofCan ster. Bds. 1st 
8,318,3097| 100 Tancashire & Yorkshire 4 %\12:8 29 1,100,000/| 100 Manchester, Sheffield, and | 682 ,0001| 100 |Wellingtn.,Grey&BruceRy of 
658, "1002| 100 London and Blackwall 4} %|120 122 | | Lincoln, 4 % Pref. Stock/106 108 | | Can. 7 % Bonds, 1st Mort..| 90 95 
1,306, 239/| 100 London, Brighton, &... 4 %|117 119 | 1,008,000/} 100 | Do5 % Perp. Preference .. on gee, ,0001) 3|Welling. and Manawatu Shrs.| 3 I 
4, ‘302, 7221| 100 | Do Perpetual............ 44 %|127 129 | 1,000,000/) 100 | Dob %, 1872......... sebusoubyens 1128 130 | 360,0002; 100 | Do oe: |. \eeuwel OO 103 
5,492,9451| 100 |London, Chat.,dic., Arb. 44 %|194 226 1,080,001] 100 | Do 5 %, 1874 ...secceceesseseeeees 27 129 11,0257) 20 Windsor and Annapolis 6 9 
‘969, 6747| 100 So bi ciititaacacnnbssusess 44 %|123 } | 1,500,000/; 100 | Do convertible, 1884 ......... 127 129 | | Preference Shares..........+. wa ed 
a Baral = —— = ». 4 %110 i 1,000,000/ 100 | Do convertible, 1888 ......... 124 226 | 200,000/) .. | Do 4 % Debenture Stock ...| 50 65 
ondon an N. -Western 4 “| 121 23 1,380,0007 100 | Do convertible, 1889 ......... {122 124 | | 
Cee 














2,000,0001 
100,000) 
1,524,292 
1,300,000/ 
650,7001 


100,000 
600,000/ 


07,4004 | 
129,000! 


350,000 
600,000) 


306, 2507) 


112,500 


re 


2’ 554, 1002 
1,011,960/ 


408,70€ N. W. 
206,842 | 


330,000 
1,2. 0,000/ 


100,000) 
750,000/ 


750,000 


100° 
20 


100 
100 
100 
100 


100 
100 


§43|Dutch Indian, 1869 
100 |East Argentine 1st Mrt. Deb., ae 


20 
4 
20 
100 
100 
20 
100 
30 
100 
100 
100 | 
100 
100 
100 
20 


20 | 


20 


Nov. 29, 1884. | 


RAILWAYS, 


_Fonzion Raliw AYS, 


Name, 


| Closing 


Prices. 


Alagoas, Limited, guar. 7 %...| 16 
Antwerp and Rotterdam 24 
Arica and Tacna 
Bahia&S Francisco, L.guar 7% 
Belgian Eastern Junction 
Bilbao Rivr. & Cantabn. R1., L.| 
Brazln. Imp. Cntl. Bahia, g.7%| 18 
Buenos Ayres G. Southern, L.|167 
| Do Bahia, Blnca,& Tndl. Ext 
Do 5 % Debe nture Stock . 
Bu. & En. L., 
Central Argentine, L. 7 ae 
Do 6 % Debe nture Stock ...|128 
Centl. Urugy. of M. Video, il ll 
Do. Permnt. 6 
Conde d’Eu, Lim, guar. 7 %...| 19 
Copiapo £0 
Theresa Christina, L.7 7% Pref. 7 
Dunaburg and Witepsk, Lim.| 
Do Registered 
Dutch Rhenish 
Do New.. 
Do, do 
East Argentine, Lim., g 
Do 6 % det entures.......... 
Grand Russian Shares ........ 
Gt. West. of Brazil, L. 
Do 6 


15 000 
93,640) 
25,000) 
90,000) 
42,500 
50,000 
24,075 


LISS 


35,000 


21,250 
8,400 
15,000 


8,000! 
25,000 
£3,400 


15,000 

/ Debenture Stock .. 

Braz. N.& Nova Cruz, Lg.7 %| 7 

Lemberg-Czern.-Jassy, Lim.., 
guar.5 % Ist and 2 ind Issue} 

\Lima, Limited.. 

iMexic ran, Li imited . 

Do Ist’ Preference & 

Do 2nd do 6 %.... 

Do 6 % Perpetual Deb. Stk 
Minas & Rio, ae guar. 7 % 
|Namurand Lieg By the ( 

gua. 14f p.an. > Belgian - 

Do. g. 6% pref. | Govrmt. (| 26 
Northern of B. Ayres, L., Ord. 
| Do Guaranteed 7 % : 

Do Deferred.. : 

Do 6 ¥% Debe ntu ire Stoc k. 
Norwegian Trunk Pref. 
Uruquay L. 

Do. do. 

\Ottoman (Smyrna to Aidin) 
\Palermo, Mars, & Trapain..... 
\Porto Alegre and N. Hamburs 
| Brazilian, Lim., » Deb. 
\Provl. Orel-Vitebsk, guar. 5S 
Quebyada Ry. L. é & Copper L 

Do. 6 % Debenture........... 
Recife & San Fran, Lim., ¢ 
Riga and Dunaburg . 
Royal Sardinian 

Do Preference .. 

Royal Swedish........ 

Do Preference 
Sambre and Meuse 

Do 5} % Preference 
San Paulg (Braz.) Li 

Do. alg Det en 
Smyrna and Cassab a, Lim.. 

Do7 % Preference 
20 ‘South Austrian .. 

20 Varna ‘a 
8}/West Flanders........... 
10_ Do 5} % Preference 


12,500 


40,000 


60. 


20 


59,600 
40,000 


75,000 
80,659 
53 
100 99 
81,600 20 
40,000 10 
60,000; 10 
92,006) 5 
88,000 4 
81,000) 20 
20,000) 10 | 
20 
100 
20 
20 | 


20,708 
7,500 


45,000 
26,757 


Foumen RAILWAY OBLIGATIONS, 


Name. 


|Alagoas 6% Debentures........ 

\Beira Alta (Prtugse) Nos. 1 to 121 117 : 
|Bergslagernas a 
Bilbao River & Cantabrian Debs...... 
\Brazilian Imperial Cen. Bahia, Lim.6 § 
| Do Nos, 3,521 to 4,120 ............00 6 
Campos and Carangola, guar. 54 % ... 
Charkof-Azof, guar. by Russia ......... 
Charkow-Krementschug, do ............ 
Conde d’Eu Debentures . sical 
Donna Thereza Chrstna., LE f 


|Eastern of France 
Great Luxembourg .. 

De § 
Havana Rail. 1st Mort. 7 % Bonds ... 
Imp. Brazilian Natl & Nova Cruz Se ny i 
Jerez to Algeciras Gibraltar Debs. . 
Kursk Charkow-Azow 5 
Lemberg-Czernowitz-Jassy, 4th Ser...5 
Matanzas and Sabanilla 
\Minas and Rio 6 % Debentures 
|Moscow- Jaroslaw, guar. by Russia .. 
|Moscow-Koursk Redeemable 1889 ... 
|Nassjo-Oscarshamn, Series A and B.. 
Nitrate Railways, Lim. Ist Mt. Bnds. 
Northern of France 

Do (late Charleroi) 


LHLd 


POILPLILOWD. 





LoL ae 


g.7 214 
115 120 


26 
1 


15} :6} 


7 % Pref. Shares| 134 ! 


‘Deb. Stock 120 '23 


if 3 


S 


152 16} 


I 


394 404 
944 95 4 


61 


-/112 114 


21 


114 12} 
6} 


27 


64 | 


100 
4 16 


OL 
¢ 


va} 10h 103 | 


2, 3 


a | 
5 


39 


ture Stock!126 123 


— 9402 pee 
HKeowmoocoei: 
CCl LO He BO we Cte 








\ 
ro 


100 
100 
100 
100 
20 
20 
100 
100 


|Prov, 


Northern of Spain, Priority Obligs.. 
109 |Ottoman (Smyrna to Aidin) ..... 
| Do Assenting ... 
Do Non-Assenting 
Do 5 % Debenture.. ... 
Do Ortakchi, &e., Exten. 
|Paris, Lyons, & M. (Fusion Ancienne 
Do 'F usion Nouvelle) ’ 
Orel Vitebsk, guar. by Russia6 ¥ 
‘Recife and San Francisco (Pernam- 
buco) ; 


eee 


b ¥ ‘Debs. 





Do peewee: A 


10 
10 


St} 


10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
D 
100 
10 
10 


TELEGR 
Stk. 


Stk. 
Stk. 
10 
1 
10 
10 
10 
10 
20 


| 100 


10 
10 


| 100 


100 


| 100 


10 


| 100 


100 
100 
100 


1 
a 


’ 


} a 


0 100 


| 100 
100 


10 
10 
10 


K. 
Stk. 


THE ECONOMIST. 


RAILWAYS. 


FOREIGN RAILWAY Opt IGATIONS. —Con. 


Name. 
Prices. 

Sagua La Grande ...... ‘ 104 

‘San Paulo & Rio de Janci ¥0, guar. 204 

DO DAG GATED ccesevcvnsestnicnss do i04 
South Austrian ................. sited 2 124 

Do 1871 (Series X) ibunshbuatbetaiia 4 :2 
Southern of France q.........0-cscooesseeee8 t 154 
OE MORIN sidcidctvcnssccémnsssseaeat :2 
Swedish Central, Lim., 1st Mort... 70 

Do 2nd Mortgage . ......... ee 13 
Varna entitle aciididios : 

Do. ‘ hicbeadtecsatducale’ 
Western 1 of France. naa siadsicaaee A 15 
Western of Buenos Ay res 6 % Bonds6 > 6 

Do, Registered Certific Aates............8 AWS 6 
Weste rm of San Paulo ,Debenture 

Bonds 7 %110 112 


TRAMWAYS AND OMNIBUS. i 


+3 
6} 


Closing 
| Prices. 


Name, 


Anglo-Argentine, Limited 5} 5} 
Do 6 % Debenture Stock .. ..{111 118 
Barcelona, Limited ¢ 
selfast Street Tramways 
Birkenhead, Ordinary 
Do 6 % Preference = 
Bordeaux Tramw ay & Omnib ns, 'L.| 
Do 5 Preference Saad ceecainace 
Brazilian Street, Li imited.. 
Bristol, Limited 
Calais, Limited .. 
Calcutta, Limited Nos. 1 to 25,080 50.. 
Carthagena & Has. Steam Lim.. 
Do 5 % Debentures .... Gleee 
City of Buenos Ayres, Li imited 
Do Permanent 6 % Deben. Stock/115 125 
Dublin United .. Sepcicnel 4 
Edinburgh Street ‘Tramways piensa 119 11 
Glasgow Tramway & Omnibus, L.. 
Hull Street Tramw ee 
Imperial, Limited, Nos. 1 to 17, 700 
Liverpool United Tram. & Omnibus 
London, Limited.. ; 7 
Do 6 % Preference 
Do 5 % Debenture Stock ad 
London General Omnibus Co., Lim. 201 
10 |London Street Tramways 
10 ‘North Metropolitan 
8 oe satike 
10 North sS affords shire mnie 
10 ‘Nottingham and District, 
10 Provincial, Limited 
10 ‘Sheffield 
10 Southampton . nee ida 
10 ‘Southwark & Deptford, ‘Lim. ... 
10 Sunderland, Limited 
10 |Tramways Company of France, L. 
10 ‘Tramways Company of Germany... 
5 [Tramways Union, Limited 
100 Do. 5 % Debentures .... 
10 |Vienna General Omnibus 
10 Wolv erhampton, Limited 


APHS AND TELEPHONES. 


Anglo-Americ can, Limited 
100 Do Preferred 
100 Do Deferred 
10 Brazilian Submarine, Limited 
1 Con. Telephone and Maintenance, L.; 
10 Cuba, Limited sid caaillias dlcdcaie ‘ 
10 Do 10 % Preference 
9 Direct Spanish, Limited 
10 Do 10 % Preference 
20 Direct United States Cable, 
1877. 
100 | Do6é 
10 Eastern, 
160, Do6 
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10 
10 
10 
100 


100 206 


Limited 
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100 


Lim.,| 
vison ae 
‘Debentures, ‘repay. 1884. 
Limited 
FE OCOD sseccckincsuneimneiies | 133 
100| Do6% Debentures, repay. 1883...|:01 
100 Do 5 1887.../104 } 
100 Do 5 1899...| 98 

10 Eastern Extension, Australasia, and 

China, Limited 12 
Do 6 Debentaves, repay. 1891.. ‘109 
Do 5 Z% 1900.. {103 
100 | Do Registered repay able 1900. 
100 Do 5 % Debentures,? %& 
100 Eastern & South African, ial 

5 % Mortgage Debentures 1103 105 

100 Do to Bearer | aoe aha 
10 German Union Tel. & Trust, Lim...| 9} 10} 
10 Globe Telegraph & Trust, Limited. ‘ 74 73 
10 ees. een 
10 Great Northern of Copenhagen 
100} Dod 


100 
100 


| 14g 148 
Debentures (issue of 1880)| 102 205 
Do 5 ~ Debentures (issue of 1883)|104 106 
25 |Indo-European, Limited ...............| 82 33 
10 |London Platino-Brazilian, Limited) 
10 Mediterranean Extension, Limited..} 
10 | Dos % Preference aad 


}/Oriental Telephone, Limited .........| ‘} ‘4 


Reuter’s, Limited ' 4-Ta=9 
Submarine {75 180 
Do Scrip ve 1g 1 
United Telephone, Limited } 113 11} 
West Coast of America, Limited ...| 54 7 

Do 8 © Debenture.. - (113 215 
Western & Brazilian, Limited | 

Do Preferred 
4| Do Deferred.. 

100 Do 6 Debentures “" 1910. 
100 | Do 6 % Mortgage Debs. B, isto} 98 100 

10 |West India and Panama, Limi ted.. 
10| Doé6 X First Preference 
10 | Do6 X% Secona Preference ... 


38 


4 
$ sale 24 


' 19001000 Western Union of United States 7%: 
100 100 


Do 6 % Sterling Bonds ........ .. .. 


Closing | 


6F } 


oh | 





| 125 123 | 


3h 4 | 


62} 


1469 


COMMERCIAL, 


oe 
-_——_—_ 


IN DUSTRIAL, &e, 


Name. 


- Aerated Bread, Limited... duel 
Anglo-Americ an Brush Elec tric . 
Do fully paid 
Artizans’, Lab., and Gen. Dwell, L... 
10. Do Preference 
10 Assam Rail. & Trade. 
1 | Do Deferred Shares .. . 
1 ‘Aylesbury Dairy Company, Lim. 
10 Barnagore Jute Factory, Limited . 
10 Bedford Park, Lim., A Shares 
Bode ga, Limited 
Brighton Aquarium 
‘ | British Insulite, Limited, A Shares 
Cantareira Wtr. Supply, &.,L. 6% Db.| 
Cent. Sugar Factories of Brazil L. 
34 City Offices, Limited 
Do 43 Morty rage Bonds 


10 


, Lm, Pref. sina 





Closing 


City of London Brewery, L. ,6% Pref] 43 45 


Colonial, Limited, Ordinary 
Cie. Gen!. des Asp yhaltes de F. Lim.| 
Crystal Palace, A.. : : 
Do B Redeemable. 
«.|100 | Do6% Debenture Stock .. 
100 Do 5% Consolidated . 5; 
7 |Devas, Routledge, and Co., Lim.. 
10 Eley Brothe rs, Limited 
2}\English & Australian Copper, Lim. 
5 |Explosiv: $ Company, Limited 
| 14 |Fore Street Warehouse, Limited 
104|Fostcr, Porter, and Co., Limited . 
24 \Great W estern Elec. Light & Pwr. L 
5 |Hammond Elec. Light & Pwr. Sply, 4 
f |Howell and James 
c.} 100 |Improved Industrial Dwellings, L. ... 
|Improved Wood Pavement, Lim 
India. Rubber, Gutta Perc ha, and 
Telegraphic Works, Limited 
Do 6 % Debentures 
|Jobn Moir and Son 
20 |Liebig’s Extract of Meat, Limited . 
10 |Linoleum Manufac turing, Limited.. 
| 17 |Lion Brewery, Limited 
Do New 
Do Perpetual 6 % Preference 
London & Glasgow Eng. &IronShip, | 
Max Greer and Co., Limited, A 
| Maxim-Weston El lectric, Limited 
| Metropolit an Association for Im-| 


tk.|100 | 


| 10 | 


100 | 
10 


aBen 


one 


eo 


National African, Limited 
| Nati onal Safe Deposi t, Limited 
| Native Guano, Lim ited . ; 
| Doll paid ....... 
| Nelson Brothers, Li mited . 
Neuchatel! Asphalte, Limited . 
Ibo. 7% Preference ..... | 
New Westminster Brewery, Limited| 
Do 6% Preference 
| Norton Brothers and Co., Limited .. 
|Pawson and Co., Limited 
| Phospho-( yuano, Limited 
Powder River Cattle, Limited 
Do Preferred 


LOVIN AOL fk OOCMrOMmNn oO 


me 
a 


|Public Works of Egypt 
iRecife Drainage, Limited, 
|R. Goldsbrough and Co 


se Bo0d 


ebtes.. 


Do 5% Debentures 


Do 5% 
Do to Bearer 
|Riv er Plate Fresh Meat 
|Robert Campbell and Sons, Limited 
Royal Aquarium, &c., Limited 
De 6% Preference 
3 |Smith, Garratt and Co, Lim., Ord.... 
}20/ Do. do. Pref 
12 
| 23| Do 2nd Bonus Trust Certificates .. 
5 |Tramways and General — L.| 
10 |United Asbestos, Limited, Ord., 
| 10} Do Deferred, B 
| 10 Unit. Lim. & Vorwohle As phalte, L.| 
| 20 |United States Rolling Stoc 
100 | Do 6% Debentures 
| 10 |Val de Travers Asphalte Paving, L. 
| 84! Young’s Paraffin Light & Min. Oil, 
1 Zoedone Company, Limited 


E: de Janeiro City Improv., 


ms 
[Aa oO 


_ 


COAL, IRON, AND STEEL. 


10 
10 
20 
20 
10 


10 

10 

20 

12 

10 Chillington Iron, Limited .. 

10 | 7}\Consett tron, Limited. 

23 | 20 Ebbw Vale Steel, Iron, ‘and Coal, & 

1000 100 Lehigh and W. ilkes Barre Coal, 1st 
Mortgage 6% Sterling 

624 Nantyglo and Blaina_ Ironworks, 
Limited, ‘‘ Preferred ”.. al 

3 | 28 Nerbudda Coal and Iron, Limited . coe} 

10 Newport Abercarn Black Vein 


Barrow Hematite Steel, Limited.. 
Do LZ 


|Richard Hornsby and Sons, Limited] 6 
96 


proving Dwellings Indus. Classes| 27 29 
| Milner’s Safe, Limited } 12 2s 


| Price’s Patent Candle Company, Lim) “y 124 
3 


Y 1878, Red. Deb. Reg. ...... tO 103 
| 


|Telegraphic Construction, &c., Lim.| 34} 354 
14 if 


L} ll 1 


5} 6} 


7} 73 | 


5§ | 





20 
20 
5 


5 | 
| 100 


100 


20 
20 
5 


100 | 
10 


6 } 


10 
8 


99 
s- 


43 Do New veer 
100 | Do %&% Deben. Registered, 1890 ..| 


Steam Coal, Limited ...... eal 
New Shariston Collicries, L., Pref... 
Pelsall Coal and Iron, Limited 
Rhymney Iron, Limited 


Do7 % to Bearer, 1890 
Svdney and Louisburg Coal and 
Railway, Lim., ae er 
Do 1st Pre ference 
Do 2nd Preference ~ 
Vancouver Coal, Limited 
West Cumerland Iron and Steel, LI 











14 





— 


70 














FINANCIAL, LAND, & INVESTMENT GAS. 
S ° 
s|_| lotosing | § | 3 | Ging 
s\2) Name. | Prices. | & | | Name. Prices. 
m | & | oe ae Bad 
ae { | ” | 10 [Alliance & Dub. Consums. max. 10 Z| 18h 194 
10 | 1 |Agricultural of Mauritius, Limited] 2 2} 0; 10 VOT vsvsererveerees pe ee 
20 | 2|Americn. Freehld. Ld. Mt. of Lon. L.| 13 13 | 20 | 20 |Bahia, Limited ........ 235 243 
Stk. |100 |Americ an Investment Trust, L. Pref 109 212 20 | 20/| Do 10 { Preference, os 
Stic 100 | Do (Deferred receive 3 no div. until et ; : Pcs vis Seseu acacia 
5 % has been paid to Preferred)|:08 2 | INOW ovrcorecesescoveescoreese 
10 | » leniemioains Mort and Agency,L.| 2} 23 Stk. /100 Brentford Consolidated .. | 
25 eui| Austranan Agricultural .............- 118 222 Sek. [200 Do 5 % Preference . 41 43 
10 | 1 |Australian& New Zealand Mort.,L| 14 14} 2 20 |British ...... . 1:2 
2 5 |Aus. M. Lnd, and Fin. Lim.......... 164 174 10 10 Buenos Ayres, New, ' Limited . os sible l 12 
Stk.|100| Do 4 ¥ Debenture Stock ...........| 01 103 | 20 | 20 |Cagliari Gas and Water, Limited... 21% 22 3 
10 2 /British and American Mortgage, L 1} 2} Stk. 100 Commercial ste eeeeeseeeneenseeesneserenesses 248 “ 
25 | 24|/British & Australas. Trust Loan, L 4} 49 Stk. '100 Do New StOCK .......0:ssserereeesee es 
10 | 2 |British & N. Zealnd. Mt.& Agncy.L.| 13 2% | Stk./100 | Do 44 % Debenture Stock 
80 | 30 |British American Land................. 135 37 | 20 20 |Continental Union, Limited odsvncees = 
1 1 [Canada Company .......cccccco.ecooeeee 91 93 20/14] Do New, 1869 & 1872 .......c0c0c00000. 27 28 
10 ; Canada North-West Land Co., Lim.| 2 2} | 20 | 20) Do7% Preference Ria tes peaaenlietts a 8 
1 Central Argentine Land .............. 2 2} } 10 | 10 |European, Limited 21h 22 
5 : Col. Invest. & Agency of N. Zeal. L. i 14 | = a te a ste neeeee arenes 10f 16 
20 5 |Credit Foncier Egyptien .............. 5 7 a eve a sensnonepanpessesesnoeye eee enn . a 
100 |100} Do Land Movlenee Debentures ..| 77 79 | Stk./100 |Gas Light and Coke A, Ordinary ... = 224 
50 | 10 |Credit Foncier of Mauritius,Limited| 11 12 | Stk.100) Bo B, 4 he Maximum | seeeneeeeeeeeneens a Pd 
Stk.|100 |Foreiyn, American and Genera) Stk..100 | Do C, 10 7, ¥ referential... 236 340 
Investments Trust, Lim., Pref.. |112 114 Stk. 100 | Do D, 10 4 = - epee 235 =40 
Stk./100 | Do Deferred .... , fou 103 | Stk.100 | DoE,10Z — « 7: 
Stk. |100 | Foreign and Col. Gov. Trust, L. Pref {115 19 | Stk.100} DoF,5%° 0 — " 118 -18 
Stk.|100 | Do Def. receives no divd. unti | Stk.100 | DoG, 7% tenes 168 ~63 
5 % has been paid Preferred.. |11$ 123 Stk. 100 | DoH, 7 % Maximum sovcscceccescsecee 150 154 
6 34 General Credit & Discount, Limited #} 34 Stk. 100 Do J, 10 . I reference erveccceccesces i oe 
Stk./100 |Governments Stock Investment, L.| $0 &4 Stk.|100 | Do 4, fr, Debenture Stock............ LOf ae 
2 OD Ol aaa 24} 243 | Stk./100 | Do 4} 7 ti - “jean = 
1; 4/(mperial Property Investment, Lim h 9} Stk.100) Do6% manne _ 7 
10 | 5 |\nternational Financial Society, L| 44 5 10 10 |Hong Kong and China .. onees 98, ‘4 
10 | 3 |Land Corporation of Canada, Lim.| 1 1} | Stk. 100 Imperial ¢ ‘ontinental ae Sepsachartns {202 207 
i 23/Land Mortgage of India, Limite: } 5 | 5 |Malta & Mediterranean, Limited...) 34 4 
00 |100 Do 5 ¥ Debentures....... a 102 104. } 384). 24|Mauritius, Limited ...................... 13 2 
a | 5 |Land and Mortgage of Egypt, Lim 23 3 100 |100 |Metropol. of Melbourne 6% Deben.| ... _ .. 
100 |100 Do 5 ¥ Mort. Deb. (red. in 36 yrs i} vo 92 100 | 100 Do 5 %, Debentures ascisstucesonsesens 
60 | 10 |Land Securities, Limited.............. 85 43 20 | 20 |Monte Video, Limited ...............4.. 
50 42}/ London Financial Association, Lim a 2 i 5 5 |Oriental, Limited Pee ee 
10 | 1]|Manitcba Mortgage and Invest., L ee a ie 43} Do New Sesenesesaeeeeseeneeceeeneneesen ens 
10 2 | Mauritius Land, &c., Limitea........ 3h 4 5) 1] Do New, 1879 w.sesssesersreee 
60 | 50 | Municipal Trust, Limited, Ordinary | 28 31 | 5 | 5 |Ottoman, Limited ..........0.. 
10 | 10 | Natal Land & Colonisation Co.,Lim | £} 53] 10 | 10 /Para, Limited ............:...... 
6; 5] Do8% Preference .................... bt 67} 20 | 20 |Rio de Janeiro, Limited ... 
25 | 6 | National Discount, Limited ..... 10 104 | 10 | 10 |San Paulo........ sa sesienearecesone - 
10 | 1 | Nat. Mort. & Agency of N.Zealnd,L| 14 2g | Stk./100 Pe Metropolitan, A ... 255 265 
100 100 | New Brunswick L. and Lumber 5 7a 8&2 | Stk. 100 | Do B teteneeceseaes settseeeeeseeesesesneess joto oh 
10 2 |New S. Wales M. Loan & Ag L.. 1812 | Stk./100 Do Perpetual 5 % Debent. Stock}127 130 
10 | 2!|N.Zealnd.Grain Agney,& Merentl.,L| 0 } | 5) 5 |Tottenham & Ei imonton Gas —_ 
25 | 2:|New Zealand Ln.& Mere.Agency,L| 5 54 | go and Coke Original ........ 11 
100 |100 do Perpet. Dec. 4%... 194 96 | 10 . 10 | Do New Ordinary ............c0sse00s. oe 
10 | 2 |N.Zealand Mort.&Invest.Assoctn..L}; 4 2} : 
10 | 4 N. Zealand Thames Valley Land..| 24 3} | a Se ee 
25 | 5 |New Zealand Trust & Loan, Limitec} 16 17 | W ATERWORES, 
25 | 28 a } 283 29} } ale ral 
3 3 |Newfoundland Land, Limited ..... 4 $j] 20; 20 Antwerp, RAMONRINE 5 ocsccpecdecs Ciboeces 155 16} 
Stk |100 )North British Australasian, Lim... | 35 {0 Stk. 1L00 RON OOR, SOUT pe sissseniivnatnksteneces 181 135 
Stk.|100 | Do 6 % Irredeemable Guaranteec} 96 101 20 | 20 City of St. Petersburg, Limited 4 
10 | 10 |Omnium Securities, Limited, A..... | Gh FE 12RD FB ne TRIO raiioncckiceaes+<oxcceascnnescheos 9 10 
i 7 Tae... ee ones Lo 2 | Stk.|100 East London......cccssescssesssseseeesnnees 178 183 
6 | 1 |Otago and Southland Investment 50 | 50 Grand Junction Maximum 10 % 103 108 
I i iat ape a ict Be aaa RNID sce ctcSirccinass Vaatdesses¥eieendiioe 240 25 
Stk. /100 | Peel River Land & Mineral, Limited..| 96 99 10 7 ‘Kimberley, Limited ....... 
10 | 2 /Queenrsland Invest. & Land Mort.,L | 33 32 | 100 (100 Lambeth Maximum 10 %... 
20 | 10 |Railway Debenture Trust, Limited) 11 *1} | 100 100 Do 7} % Nos. 4,001 to 7 
100 |100| Do5 % Debentures..................+. }110 112 | 100 \100 BE DOe OO TRE icispecvescaceecsses 
Stk.|100 | Do 4}% Debenture Stock........... jL02 20+ ) Stk.100  Do4 % Debenture Stock ... 
10 | 10 Railway Share Trust, Limited, A.. a 100 100 ‘New River, New ..........0000. 
20 | 20} DoBb6Y% Preference ...........c0+-.. | 234 244 | Stk. 100 | Do 4% Debenture Stock ... 
10 2 |River Plate Trust Loan L.............. |} 2 24 | Stk. 100 Do Debenture Stock B .,............../L28 
10 | 2 {Scottish American Investment, L.| 33 4} 20 20 Odessa, Limited, A 6 % Preferred...| 4} 54 
Stk. 100 |Scottish Australian Investment, L.. 122) 230 1 De Ee Aactecaenen ths caviisenscscidsensttedes | lh 2% 
Stk.| 90 | Do New Ord. iss. at 35 7 pm.all pd.| ..... | 20, 20 Shanghai, Limited ..................c000 
Stk.|100 | Do 5 % Guaranteed Preference.../‘15 120 . Stk. 100 Southwark and Vauxhall, Ordinary | 180 185 
Stk. /100 , Do 6% ... 1384 189 |; 10 5 Do New Ordinary 4 an” a8 
10; 1 Afr Ln Mortgage > and M.Ag, Lj #7 1 Stk.'1 00 W est Middlese De = Nakevesrveteanghinswarbascas 1240 245 
25 | 25 Bea Pmt cieiaimiiphmnbantes oimeee 75 ' = ————— ——— 
10 2\S. Aus. Land M.and Ag, L......... 23 i 
100 |100 P Do 4} % Debentures, 1886........... 1100 102 SHIPPING. 
100 |100 [Stock Exchange 4° Deb. ’ol........ 102 104 | _ res —_ = 
Crt. |100 |Submarine Cables Trust... 1103 206 20 | 16 \African Steam Ship .......sccceseeeee ) 6b 7} 
10 Trust and Agency of Australasia,L.| 3 3} 15 15 |Amazon Steam Navigation . 8 
10 10 | Do SUED. ceiisesisapoaabentesvosgcebest Fess aes 20 | 14 |\Castle Mail Packets, Limited . deaveneve | 12 13 | 
10 | 10} Do 5X pref. Shares | 12 13 20 | 10 Cunard Steam Shipping, Limited . 3 3%) 
10} 6! Do ere ear a ore Re SS | BO PR POND ca ccrcssrinccess esiesdenlecervesewsnedl 10! 11! 
20 |} 5 |Trust & Loan Company of Canada...; 4} 43 15 | 15 General Steam Navigation ............ 15 6 | 
20 3 Oe I coast accbnchnadanpanspsiiages conti’ | 2 28] 20 |}10; Dod% , Preference i} 
15 | 6 |United Discount Corp., Limited ...) 5} 6 10 | 10 Do 5 %, 1877. > } 
200 loo | United States Mortgage 6 % Sterl.)102 104 2h} 2h Pad, Ste am Boat, ‘Limited badstsine as Meee 
BO | 30 Van PROGINS EE on ccssccsscccsececes 26 29 | Stk. 100; Dob x ’ Preference eee aa 
: 10 | 10 Mercantile Steam Ship, Limited |} 8 9 \ 
= —<= 5 | 5 |Merchant Shipping, Limited ......... | 4 34 | 
10 7 National Steam Ship, Limited ...... 1g 2%) 
CANALS AND DOCKS. 10 New Zealand Shipping, Lim.......... 2 «¢ 
ie ee 9 ; a 10 10 Orient Steam Navigation wt. * 
| | 50 | 50 Peninsular and Oriental Steam ...... | 58 60 | 
20 | 20 | atexandra(Nwprt. &S.Wls — 15 16 SO 1 BD | DO OW TORT | sciciiscscsvcsesesevcsesecs 22 23 | 
Stk.|100 [Birmingham Canal.. 112 114 10'| 9 Royal Exchange Shipping, Limited) 4 1} | 
Stk.) |100 East and West India Dock .. ........ 0 93 | 100 | 60 |Royal Mail Steam ..................sse00 5 
Stk.|100 | Do4 % Debenture Stock. 19 111 10 | 10 Shaw, Savill, and Albion, 
100 100 Francis Canal, Hung., 6 7 ist Pret. a 20 | 20 Union Steam Ship, Limited 
100 |100 |Grand Junction Canal . ; 113 116 20 10 DP TIO vaiceisduvnsveiecesbesieestvevisioes 
10| 10] Doé ie sshaeanpinl bekwpses seks wa oie its 10 | 10 Union Steam Ship of New Zealand 11} 124 | 
GREED THEEIE TIOOK nos ccesensconcasevescereriesos 68 61 ? — 
Stk |100 | Do4 % Debenture Stock . 100 163 
Stk.|100 | Do 4} % = seceeseee 102 10 TEA AND COFFEE. 
Stk.|100 |London and St Katharine Deck......| 47 30 
Stk.!100 | Do Debenture Stock, 4 %. G7 200 1 OR | BO GR TAR eceseccicpcncteed vesveconccecens 3s 40 | 
Stk./100 | Do 4} % Preferential............... i10 113 20 20 British Indian Tea, Limited ......... 24 3h 
Stk.|/100 | Do 44 % New Preference és 111 20 20 \Darjeeling Tea, Limited ............... 22 24 
Stk.|100 | Millwall Dock ................+4 ss st 3 10 10 Eastern Assam, Limited ............... eo ce 
Sck./100 | Do5 % Perpetual Preference .. 17 72) 10 10 Hunasgeria Coffee, Limited .......... eae 
Stk./100 | Do5 % _ Debenture . ) 134 20 20 Jorehaut Tea, Limited ...............00 
§tk.|100 |Regent’s Cana!,City and Docks Rail! 89 4 10 10 ‘Lanka Plantations, Limited 
Stk./100 [Southampton Dock. ..... 48 53 | 10 10 'Lebong Tea, I aril sliddcamaacs 
Stk./100 | Do 44% Debenture cs 112 115 | 10j 10 Luckimpore Tea Co. of Assam, L., 44 64 
20 | 20 |Suez Canal Shares ................s0s000 | 743 75} | 24 24\Moyar Coffee, Limited, 1880 .........{ .. | 
85f | 85f| Do Arrear Obligations .. P 10 10 ‘Ouvah Coffee, Limited .......... a 
Stk.}700 [Surrey Commercctal Dock 8 162 10 16 Upper Assam Tea, Limited $ 1 
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BRITISH MINES. 


| 
Autho-| .. | 














3 Closing 
a 3 Paid. | Name. Prices, 
a 
5 |Devon Great Consols,L.| 14 2 
i SAME CASIO, cccccccccontl v6. sce 
SEG MUOED  csiccscsscccaticl! nics. de 
|Great Laxey, Limited.. 83 94 
|Hinge ton Dwns Con., 2 ait 
ee |Marke Valley seeeh. 600 see 
12,000, ... | 24/6 |Prince of WADE sccecyee: see eee 
60,000; 1 | 1 |South Caradon, L mited} 3 1 
6,123) ... |7/10/0 |South Condurrow ...... 73 83 
4,500) ... |10/17/0'South Wheal Frances...) 6 7 
GOOD) oc. (LEAT ORG icccascees cosscess . < 
15,000) 43) 44 |Van, Limited 
6,000) j7/12, 6 | West Bassett 142 
1,200) ... |30/10/6|West Wheal Seton ..... 2 3t 
6,144 8/9/6 |Wheal Bassett . oe sc) Qh 
6,000 LE 5/12/0|Wheal Grenville ... cocccseee] S$ 6h 
as: 


j 





COLONIAL AND FOREIGN MINES, 





|Akankoo Gold Mining, 














150,001} 1 | 1 
| RAIS ecsinveaseeces % +& 
35,00; 2/ 2 jAlamillos, Limited ..... 1; ly 
130,00] 1 | 1{ Almada & Tirito Consol 
7 | Silver Mining, Lim | 7, 3 
64,88: ] 10 | 10/Anglo-African Diamond 
Limited . ved LE 2h 
120,00] 1 | 3 |Asia Minor, Limited . os % 
20,00} 20 | 7% |Australian ..........ccccve 1 1 
30,00} 2 | 2 |Bratsberg Copper ..... » df 
82,50] 2/ 2 /Canadian Copper, &c. . 
| Limited ......<0. 's & 
20,00} 10 8 |Cape Copper, Limitec| 40 4] 
7,00) 5| 6 |Cape of Good Hope 
Diamond, Limited.. 
23,00) 5 | 5 Central Jayersfonteir 
} Diamond, Limited.. 
600,00) 1 1 Chile Geld = Mining 
Limited . uw 4 
125,00} 1); 1 Chontales, Limited ..... uw 
150,000; 1 1 (Colar Gold Mining 
RMMIOOE: ani sdcvivanave aie as 
65,00€; 6 | 5 (Colorado United, Lim...} 24 2! 
| Cootacovil Gold Mining 
100,00€} 1 | 3 Litnited .........c000 0 
50,00; 4) 84 |Copiapo, Limited ..... 23 «23 
200,00) 1 1 (Devala Moyar Gold 
ROMA vicsccssnaceus ws 
75,00C} 1 1 |Devala Provident Gold 
SAMIIROME...cccnivech seven eee 
120,00} 1 1 (Devalah Central Gold 
Mines, Limited...... a: Ss 
194,00(} 1 1 (Eberhardt,Limited,Ord.| 3 3 
200,00¢; 1 1 (Exchequer Gold and 
Silver Mining, Lim.| ... ... 
25,00} 2)| 2 (|Fortuna, Limited......... 23° «84 
72,00) 2 2 Frontino and Bolivia 
Gold, Limited ...... s } 
120,00} 1| 1 |HooverHillGoldMining, 
PGCE. cicsaniscvese & & 
650,00} 1/ 1 Indian Consolidated 
| Gold, Limited ...... 1 + 
150,00C} 1 1 (I. X. L. Gold and Silver 
Mining, Limited ... 
100,000) 1 | 1 |Kapanga Gold Mining 
RAIEOE cis evsccesovensl & w& 
11,00€} 10 | 10 a. North Block 
| | Diamond, Limited..| 1} 2} 
75,00) 1 | | Lake Superior Native} 
Copper, Limited ...) rs 
400,000; 1; 1 jLa Plata Mining and 
| Smelting Limited..| 4 § 
15,000} 3 8 |Linares, Limited ......... 23 «8h 
210,000} 10 | 10 |Masuon and Barry, 
Limited ...... 8} 83 
136,000} 1| 1 |Mysore Gold “Mining,| 
| ERGO + 55 ceidisivens 1} 1} 
78,500} 10 | 10 |New Emma Silver Min- 
| ing, Limited . 3 
éve 1; 1 |New Potosi Ordinary . : % 
50,000} 4 | 4 |Panulcillo Copper, Lim, |} 22. 3% 
80,000) 3 8 |Pestarena United Gold,) 
eee Oo 34 
14,000) 20 20 |Pontgibaud Silver Lead 
| Mining & Smelting} 4} 4} 
100,000} 2 1 /|Port Phillip, & Colonial 
| Gold Mining, Limited} 3 
64,000; 6 56 |Richmond Consolidated, 
| Mining, Lin.ited ...] 4 4} 
2500000//100 | 100 (Rio Tinto, Lim., Mort-| 
| gaye Bonds, 1880...} 12} 13 
1,200,000/100 | 100 | Dob ¥ 2nd Mortgage| 88 90 
$25,000] 10 | 10 | Do Shares ............... BS ise 
100,90u} 1 1 |Rossa Grande, Li mited| too 
80,000) 10 10 |Ruby and Dunderberg} 
| Consoltd.Mining,L.| } 4 
200,000) 1 1 |Savta CruzSulphur and} 
| Copper, Limited “4 Sno ade 
120,000) 1 1 |Scottish Australian, L...| 23 23 
80,000} 1 £61 AN Kasra cinssanes 14 13 
122,500; 2 2 (Sierra ButtesGold Lim.| | 1g 
140,625) 2 2 | DoPlumas Eureka..| § 4% 
250,000) 1 1 {|Silver Peak Mining, 
SABE: ani sdicnnc = 
258,000//Stk.; 100 {St John del Rey, 
| SAMIGOD: sinsicsisecs alte tS 
160,000} 1}; 1 |Tambracherry Estates&! 
| | Wynaad Gold ,L....) & 
625,000) 2 2 |Tharsis Sulphur, and) 
Copper, Limited ...... i} 6} 
120,000; 1 1 |Tocopilla Copper, Lim.| 0 t 
14,000; 5 5 |Tolima, u., A Shares..| 6 6) 
329,522] 10 93 |United Mexican, Lim...) 2§ 3% 
120,000; 1 Z |W entworth Gold Min. ‘ 
BARROS ose. cviitiicecel 4% & 
75,000; 1 1 |Yorke Peninsula, Lim} 0 4 
64,8001 1] 1 | Do Preference .........! cs a 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 























































































| | 
Revenue past Half- = Dividend per} i) 
Capital Year. Cent. per An.| ea | Receipts. Cost 5 : Aggregate 
‘ — ——e } & 3 os | . 
Exp’nded ua: | Work- (Interest, 14 lond ist | 3 Eg ae : | per 5S = Receipts of Half- Miles Open 
exLeased| a ing Exe — Hif. Hif. Hif | Name of Railway. | = - See ay | eg “a oe Be Year. in 
- e- yenses, an * of el am & ile. =. & 
Lines. | ontein Panes Prefer- ae A a 3 % : SEs $3 | gx 7213 hentai onus 
| celpts. '¢ Duty.| ences. | B | ef 255) & j & | S| ises. | 1888. | 1884. | 1888. 
|. oe £ £ ZiXI1Z1 1884.) £ lignes a!) €4 27 "=" a 
at a” ome da ion 4/5 Belfast and County Down Nov21 891 550; 3,441; 1,252 sie 21/453) 32,017) 80,803 68} 68 } 
1,941,583 87,634, 49,399) 30,131) 35 | 4 | 2} |Belfast & Nrthn. Counties 21} 1,791) 1,434! 3.225; 3,007! 14,276) 24) 7¢g| , ee | 1864) 186 | 
88,867,164 1,462,302 717,679) 523,634 4 | 5 | 4 |*Caledonian .............000 23 15,620, 40,210) 55,730, 55,230’ 60,246! 7C, 994; 1,024,891) 1,040,652) 7724! 7663 | 
4,117,479, 81,147, 48,912) 41,126 nil. | nil. | nil. (Cambrian 23) «1,313 2,930 22,748; 16; ... | 82,716) 82137) 18 1804 j 
6,217,963| 252,871 119,751 >| 5 | 3 \Furness 23) 1,425 S827 44,733; 621103) 196,606) 230,820) 139 139 
12,564,785) 675,253 279,746 5} ) 49 *Glasgow & Sth.-Western 22) 7,018 10% 1¢,604 38,190; £9109 } 390,436) 402,551! 829 | 329 
$4,958,015 1,691,400 929,352 23 + +Great Eastern .........c000 283) 27,471; 33,504, 60,975 40,960! 62 67% 1,441,742 1,442,410! 977 | 966 : 
84,977,175 1,300,200 1,054,702 6 34 ‘Great Northern............... | 23) 23,428 45,608, 69,036 87,091; 73.1114) 1,603,309) 1,605,953} 943 | 928 { 
6,836,828| 816,456 167,644 43 | 43 /Great Northern (Ireland)} 21) 5,530, 6,295) 11,828 14,639} 251164) 273,782) 263,165} 467 | 467 
5,045,681, 159,920 81,505 1 1 \*Great North of Scotland} 15} 9,18 3957 16,487; 20; 54 | 101,803) 9v,378; 301} 279 
7,815,237! 363,961 199,164 o | 44 \Gt. Southrn.& Westrn. (I.)} 21 13,954 16,762| 251153) 323,490) 323,614] 474 | 474 
72,207,766 3,€85,277 1,956,175 74 | 5 ‘Great Western ..........000 | 2 5) 138,522 31,367| 60/1364) 3,314,235) 3,373,160) 2,302 | 2,28! 
$8,427,043 1,351,051 998,963 4364 (Lancashire & Yorkshire} 2 x, 70,916 77,473, 1401174) 1,603,563 1,587,302} 4964; 496} 
92,825,255 5,055,542 2,561,164 8 6 \London & North-Western} 2 185,095; 187,167 52,032; 104.1644) 4,358,952) 4,386,979] 1,7839/ 1,773 ‘ 
23,193,902) 991,061 624,708 7 | 2 \Lon., Brightn., & S. Coast} 22) 24,256, 11,625) 35,911, 34,785) 60,975; 78,122 957,288) 957,388; 455 | 435 t 
26,053,560 1,386,041; 798,013 4/7 | 44 London & South-Western 23) 24,467; 19,243) 43,710, 43,228 32,648 55,1274) 1,185,105) 1,166,705| 798 ret } 
24,966,799 614,351, 325,176, 286,254 nil. nil. nil. '‘London,Chatham,& Dover| 23, 13,464, 5,592, 19,056, 19,515 142,666! 109, 193) 661,546) 561,427 re 1564 | 
1,645,181, 64,114 11,169 3h | 8&4 34 |Lon., Tilbury, & Southend! 2 1,525 705; 2,930; 1,843! 33,575; 45,153 78,966 66,961; 49 45 j 
26,287,971 1,008,468 483,577 14 | 24 4 Man., Sheflield, & Lincoln.| 2Z ee eee 40,918, 42,801) $0,335, 141 74 } 868,211) 881,743) 2903 290 j 
£49,741, 60,9% 1,60110 | 95 8} Maryport and Carlisle...... | 542; 1,972) 2514 2,548 20,727; Gli... } 48,871 53,198) 41 41 
11,°59,976 3 2f 117,111 5 5 | 5 \Metropolitan ...............00«/ eee 11,663) 11,863' 603,647) 628 1123) 258,931) 258,146] tof 18 
7,493,475 207,954, 86,196) 119,385 nil.! nil. nil. Metropolitan District ......} 7 5 


eee one 7.507 7,1:6 687,723) 536, 65 171,613; 161,728) 14 12 
35,638, 102,780, 7,918, 145,4¢4 69,163, 109,131 | 3,077,366) 3,150,535) 1,263} 1,260 
8,439 5,221) 3,660) =850u' 12,660! 23; 803) 181,515) 181,560) 370: 370 
15,888 96,131) 52,019, 51,118 33,457, 53 994) 923,175) 942,743) 9843) 984} 
27,173. 91,145) 118,323, 128,338 $8,154 75,154 2,684,486) 2,906,372) 1,535, 1,519 
5,237 3,01% 8,256 8,146 328,234 6&1714 175,361) 178,474 12 12 


74,724,041 3,631,268 1,897,017 1,060,629 54 | 6} | 5 Midland 
4,684,5€8 217,190, 109,578) 66,634 33 | 3 
$2,922,042 1,298,966 626,413; 581,119 34 
68,605,410 3,184,929 1,666,506, 724,913 7% 
8,938,813, 238,616, 113,305 4 5 % 


8 
7 
7,883,204 837,777, 167,888 111,343 3} | 4 
0 


34 | 3 \Midland Gt. Western (I.) 
$ | 84 \*North British 

{ 6} North-Eastern .... 
4 74 \North London ..... 
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N. Staffordshire — Rail. 2,957 7,604) 10,561, 11,406 eee ome on one cg1| f193 | 198 

eS  ........ me 1,618 1,586) ... |... f{ 9% | 266,800) 275,061) 119 | “49 

1,359,311 86,215 38,934 29,07610 10 10 Rhymney ........ a . | 2489 2,798) 21,240 38:150}) 58,676 65,06) 633) 633 
22,257,344 1,02! 533,920, 332,500 3 | 7 24 South-Eastern .... 20,064, 11,484 31,498, 33,451 67,811, $2,122 | $92,191 934,518} 385 | 882 
2,900,028 895,477, 196,928; 77,48018 (16 16 Taff Vale... oe one 15,7u4, 14,284) 83,721) 182,267 | oat katate 86 
2,157,667, 83,674, 41,953, 39,487 nil. | nil. nil. Waterford and Limerick one oe aa dis a ‘a } coats, A oa is al 


THE BLOOD PURIFIER. Publications. PUNVILLE’S OLD IRISH 
(LD DR. JACOB TOWNSEND'S pe ; ; WHISKY is recommended by the Medical 


Profession in preference to French Brandy. They 


SARSAPARILLA is the most effective and A NEW POEM BY LORD TENNYSON. hold the largest stock of Whisky in the World. 
pleasant remedy for Blood and Skin Diseases, SEE 


Awarded Geld Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
Be Soe eee Comzurrs op vas Nomi DUNVILLE and CO. (Limited), Royal Irish Distil- 

FREEDOM. By LORD TENNYSON. | leries, Belfast, or at their London Offices, 4 Beaufort 


Pimples, Blotches, &c. In Bottles, 2s 6d, 4s 6d, 7s 6d, M ACMILLAN’ S MAGAZINE 
2 


and 1ls.—131 Fleet street, and of all Chemists. No. 302. For DECEMBER. _ Price 1s, 





AN IMPORTANT FACT! STYLE AND MISS AUSTEN. uild ings, Strand, W.C. 
eee PROFIT AND LOSS AT OXFORD. 
£10) AND UPWARDS CARE- | notes on popuLar ENGLISH. 
FULLY invested in Optionson Stocksand | THE CROKER PAPERS. i ; ; 
Shares often return handsome profits in a few days, | OVER THE ROCKY MOUNTAINS BY THE CANA- 





ae eee “peo FAMED 
Non-liability system, Full details in Explanatory DIAN PACIFI( LINE LN 1884. fi oldies 
Book sent post free. Address, George Evans and a > IN MEMORIAM. By LESLIE yg ’ STILL ” 
%0., Stocl , Gresham House, London, E.C, STEPHEN, MA 
On, Stock Ryokem, Geeehtins Monet, Santen, 0) BORROUGHDALE OF BORROUGHDALE. (Chapters | 
east IIf, 1¥. Conclusion.) Qa AN 
RFVIEW OF THE MONTH. | HIGHLAND 


JOSEPH G ILLOTTS Macmillan and Co., London. 


arr segneery WHISKY. 
STEEL PENS. THE INVESTOR'S SINKING 


FUND AND REDSMPTION TABLES. GLENDARROCH 
Sold by all Stationers throughout the World. Showing Investors the return offered by Securities 
oe oo — in the shape of é DISTILLERY, 
— INTEREST DRAWINGS — REDEMPTION; — TERMINABLE y 
sar ia ARDRISHAIG, N.B. 
LD MEDAL PARIS, 1878. ; ANNUITIES, ; . 
Go pT a. ot LY es Adapted for instant reference by Stockbrokers, | 
Cor Marae _ | Bankers, and all who hold securities or require to WILLIAM GILLIES, Distiller. 
SILVERED PLATE GLASS invest in them. (40,000 Calculations.) te 7 
tor LOOKING GLASSES, with or without frames. Complies Oo RUGS: ae Aa , Office-49 WATERLOO STREET, GLASGOW. 


Silvered by new process with pure Silver, not liable London : Effingham Wilson, Royal Exchange. 
to injury from damp, heat, or handling. Unequalled | —— iis 
in brilliancy. Samples, tariffs, and estimates on 


application. ‘THE TELEGRAPH CYPHERS WITH TERMINATIONAL ORDER. 


THE PATENT SILVERING COMPANY (Limited)- . 7 as ; 
caistid tate , —__— ]| Final Revised Editions of the Original Works, extending to 136,000 Words : New English 


POLISHED PLATE GLASS.— Work : Quantity and Quotation Tables. Prospectus and Specimen Pages on Application. 

Architects, Builders, and the Trade supplied with THe Tevecrari Cyrier Orrice, 24 Throgmorton street; Srorriswoopk & Co., 54 Gracechurch street ; 
above at lowest current rates and of the best quality. PALMER & Howe, Manchest 
THE PATENT SILVERING COMPANY (Limited). mn siieas ined 


10 and 12 Lower Kennington lane, London, 





cims_rorp's nvnexa] THE BEST BLACK INK KNOWN. 


SHIRTS.—Great improevments have been made 
in the manufacture of Ford’s Eureka Shirts. Six for ? wei 
30s, 40s, 45s, sent by parcels een Illustrated DRAPER S INK (DICHROIC). 
slfe-me >free by post.—R. FORD & CO., 41 P b . . laaes 
- eer -_ 7 P : . 5 ours When this Ink is used writing becomes a pleasure. May be had from all Stationers. 


r GIDIUS—THE ONLy| London Depot—HAYDEN & CO., 10 Warwick square, E.C. 





FLANNEL SHIRTS that never shrink in wash- SOLE MANUFACTURERS, BEWLEY & DRAPER, DUBLIN. 
ing. Made in mixed colours, greys, drabs, browns, &c., 
13s 6d ; three for 39s 6d, by parcels post.—-To be had —— : =e ae 


only of R. FORD & CO., 41 Poultry, London. 


eres | ESSAYS ON PARLIAMENTARY REFORM. 


ee — By the Late WALTER BAGEHOT. 
W. & J. MU'l TER, Author of “The English Constitution,” “Physics and Politics,” &c. 
Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. LONDON : KEGAN PAUL ; TRENCH ? & CO. ? 1883, 
Agents—Messrs Twiss and Brownings, Hiitialanail 
47 Mark lane, 
London, E.C. | 


“This volume is full of shrewd anticipation and comment.” — Spectator, 




















Banks, &r. 


[JNION BANK NK OF AUSTRALIA 
Established 1837 


Cae: 
Paid-up capital... 
Reserve fund 950,000 
Reserve liability of proprietors 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 


£1, 500,000 





TONG KONG AND SHANGHAI 


1 Bank buildings, Lothbury, London, E.C. 
BANKING CORPORATION. 
Paid up Capital, $7,500,000. 


Reserve Fund, $4,400,00 


Reserve for Equalisation of Dividends, $400,0. 0 
Reserve Liability of Proprietors, 37.500,000. 
Cowrt oF Direcrors aND Heap Orrick iN Hone 
Kone. 

CommITTEE In LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Me: ssrs T, A. Gibb and Co.). 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER—David McLean. | 


Bangers—London and County Banking Company, | 








THE ECONO} MIST. 





/THE NATIONAL B 
| LIMITED. 


Capital, £5,000,000. Paid up, £1 


DEPOSITS at Interest are received. 
of charge. 

INVESTMENTS and 

&c., received for customers. 

At the London Office of 
transacted. 


SA 





Tr 
THE COMMERCIAL BANK 
AUSTRALIA (Limited). 
Established 1s¢ 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £120,000. 
Heap Orrice: Melbourne 
LETTERS OF CREDIT and DR AFTS 
the Bank’s Branches and Agencies in the 
Colonies. BILLS negotiated an nt for collection. 
TELEGRAPHIC REMITTANCES made to the 
Colonies. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 


granted on 





Limited. 
BRANCHES AND AGENCIES. 

Amoy London San Francisco | 
Batavia Lyons Shanghai 
Bombay Manila Singapore 
Calcutta New York Tientsin | 
Foochow Penang Yloilo 

Hankow Saigon Yokohama | 
Hiogo 
The Corporation grant Drafts upon and negotiate | 

| or collect Bills at any of the Branches or Agencies; 


they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- | 
cular Notes, negotiable in the principal cities of 
E:irope, Asia, and America, for the use of travellers. | 

They open Current Accounts for the convenience | 
| of constituents returning from China, Japan, and | 
| India. 
| They also undertake the Agency of constituents | 
| connected with the East, and receive for safe custody | 
| Indian and other Government Securities, drawing 
| Interest and Dividends on the same as they fall due, 

Dividends on the Shares of the Corporation are 
ayable in London on receipt of the advice of meet- 
| ing.in Hong Kong, held in February and August. 
| Transfer deeds, powers of attorney, and other 
| formas may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 


$1 Lombard street, London. 


Try 
(THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CaprraL, £1,000,000, RESERVE Funp, £210,000. 
Heap Orrice—Nicholas lane, Lombard street, London. | 
; Brancugs in Edinburgh, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on | 
| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall | 
below £100. 

Deposits received for fixed periods on terms to be | 
ascertained on application. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs AND Pucurcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civ 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


(HE -QUEENSL AND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act cf 1863, of the 
Legislature of Queensland. 5" 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,300,000; Paid-up Capital, 
£650,000 ; Reserve Fund, £257,500. 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
| periods, at ratce which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lompard street, E.C. 


il pay and 












THE STANDARD BANK OF| 


THE 
SOUTH AFRICA (Limited). 
(Bankers to the os of the Cape of Good 
Hope 
Heap OFricr. 


10 Clement’s lane, Lombard street, meee E.C. 
Subscribed Capital................0.s010. 4,000,000 
Paid-up Capital . ° 

Reserve Fund . - 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 






YER 


| London at interest for fixed periods, 





Natal, and Transvaal, and transacts every description 


of Bankin Business connected with the South 
African Colonies and States. 
Interest allowed on deposits for one year and longer 


periods, at rates which may be ascertained on 
1D aplication R. STEWART, Chief Manager. 











GEORGE NIVEN, Manager. 
67 Cornhill, 


E.C, 
ANTILE BANK 
SYDNEY. Established 
Incorporated by Act of 4 


London, 


OF 


1869. 


irliament, 


Lonpon BRANCH—158 LEADENUALL STREET, E.C. 
Paid-up Capital............ £300,000 
Reserve Fund.............++ ‘ £138,000 
Number of Shareholders 566 


DRAFTS issued on Sydney, and Bills ne; gotiated 


and collected. 


DEPOSITS received for OnE, T or TuREE YEARS 
at Five rer CENT. 
GEO. H. ALEXANDER, Manager 
HE BANK OF AUS Sf RALASIA 
cone by Royal arter, 1835), 4 
Threadneedle street, London. 
uae capital ... £1,600,000. 
om arantee and reserve funds .......- £738,000. 
Letters of credit and drafts iss 1 on the branches 
of the bank in the Australian Colonies and New 
| Zealand. Bills negotiated or sent for collecti 
Telegraphic transfers made. Deposits received in 


on terms which 
may be ascertained at the office. 


PRIDEAUX SE 
THE NATIONAL BANK OF 
Incorporated by Acts of the Le. 


LBY, Secretary. 


AUSTRALASIA 
lature of Victoria 


South Australia, and Western Australia. 
Capital, £1,000,000. Pai £300,000. 
Reserve Funds £420,000, 
Orrices—149 Leadenha!) street, E.C. 


This Bank conducts Banking Business of every 
description with the Australian ( ies upon curren’ 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank's 
Branches in Victoria, South Australia, and Westert 
Australia, and its Agencies in New South Wales, New 
Zealand, Queenslan id, and Tasmania 

W. W. OSWAL D, Manager. 


y r r t rrr 
LONDON CHARTERED BANK 
OF AUSTRALIA 
(Incorporated by Royal Charter.) 

Paid-up Capital, One Million Sterling. 
Orrice—2 Old Broad street, E.C. 
Letters of Credit and Drafts ‘ss d on the Bank’a 


Branches and Agencies in Austra:ia. 
2r collected. 

T.legraphic Remittances made. Deposits received 
e nxed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


BANK OF NEW ZEALAND. 
neral Assembly, 


(Incorporated by Act of € 
29th July, 181.) 

Bankers to the New Zealand Government. 
Capitabsubscribed and paid-up, £1,000,000. 
Reserve Fund, £6: 25,000. 

Heap Orrick — Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Syducy, Newcastle. 

Adelaide. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, B) 
Dunedin, Invercargill, Napicr, 
mouth, Wellington, and at »: 
places.throughout the Colo: 

This Bank grants Drafts on all its Branches and 

Agencies, and transacts every description of Banking 

Business connected with New Zealand, Australia, and 

Fiji, on the most favourable terms. 
he London Office receives fixed deposits of £50 

and upwards, rates and particulars of which can be 

ascertained on application. 
F. LARKWORTHY, Man Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C. 


Bills purchased 


and 


heim, Christchurch, 
Nelson, New Ply- 
other towns and 


aging 


Incorporated by Royal Chart 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevrau, 


,000,000. 


LONDON OFFICE—37 una manned nan street, E.C. 





CIRCULAR NOTES ani LETTERS of CREDIT, available 


LES of all descriptions of Securiti: 


Australian | 








[Nov 


, 1884. 





AN K OF SCOTLAND, 


er and Act of Parliament. 


Reserve Fund, £660,000. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


2s effected. DIVIDENDS, ANNUITIES, 


the Bank every description of Banking Business connected with Scotland ia 


JAMES ee Manager in London. 





LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 


Carita, £1,000,000 Stupscrisep, £500,000. 


in all parts of the World, are issued free 
h Paw-vp, £400,000. 
igaD Orric—E—9 and 10 Tokenhouse yard, Loth! oury, 
London, E.C, 
Brancti—San Francisco, California. 
AGENCIES—Paris and New York. 
| BANKING BUSINESS in all its branches ander- 
taken throughout California and the Pacific Coast. 
The Bank also transacts business with the Eastern 
| States of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Messrs 
ne Freres et Cie., of Paris, and its other Corre- | 
sponder: 
een | 


tat 
SvAtes 


its. Advances made and Credits issued in 
t of shipments of merchandise to the United 
Europe, India, China, Japan, Australia, 
JAS. W. MOSCROP, Secre 


trom 


and elsewhere. ecretary. 


OF BENGAL. 
} Haap Orrice—Calcutta, 
BrancaEs :— 

Agra, Akyvab, Allahabad, Benares, Cawnpore, Dacca, 
Dalhi, Hyderabad, Lahore, Lucknow, Moulmeia, 
| Nagpcre, Patra, Rangoon. 
CURRENT and Deposit Accounts opened. 
Government and other securities received for safe 
iy, purchases and sales effected, and interest 
ividen*'s collected and credited to account, or 
ed according to instructions, 
of Rules, Powers of Attorney, etc., may be 
plication at the head office and at any of 
the branches, 


Londo: 







piles 


on ap 


u Correspondents—Messrs COUTTS & CO. 


| THE COMMERCIAL BANKING 
COMPANY OF SYDNBY. 


Established 183%. Incorporated 1848. 





Paid-up Capital £600,000. Reserve Funds £665,000, 
Tce e London Board of Directors grant LETTERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head “Office of the Bank in Sydney, and on the 
Branches in New South Wales and Queensland 
(free of Commission). Bills purchased or forwarded 
; collection, Deposits received for fixed prriods on 
ter: ‘7 


,ondon Office, 39 Lombard street. 
NAT Hi ANIEL CORK, Manager. 


ND SAN FRANC 

S ANK (L imited). 

al £420,000, with power to increase. 
Reserve Fund £46,000, 

Hzap Orrice: 


BaaNCHES : 


ISCO 


LOX V\DON 


Capit 





' 
11ch may be ascertained on application. | 


22 Old Broad street, London, E.C. 
San Francisco, California. 
Portland, Oregon. 
anking business of every description undertaken 

sughout California and Oregon, Letters of 
t and Drafts granted. Telegraphic Remit- 
ances made. Approved Bills negotiated and sent 
r collection. 

Deposits are received for fixed periods on terms 
wuice may be ascertained on application, 

22 Old Broad strest, London. 
W. H. TROMPLER, 

Manager and Secretary. 


ANK OF NEW SOUTH WALES. 


| Established in 1817, 
Lonpon Orrice—64 Old Broad street, 
Capital Paid-up ..£1,000,000 
| Beserve Fund ccccccccccoscecess £560,000 
| Letters of Credit and Bills on demand, or at thirty 
days sight, are granted upon the Head Office and 





rh et Oc. 


Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be kuown on application. 
DAVID GEORGE, Secretary. 
fr 
[MPERIAL BANK OF CANADA, 
Heap Orrict—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
| Bank in London, England—Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian’ collec- 
| tions, forwarded either direct to the Head Office of the 
| Bank in Toronto, or through its London Agents, 
« Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 








